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Soviets to Replace Libya Links Possible, Germans Now Say Forum Bolsters 

■ - - r - Ji. D*r DnU^ T \ ' 


Wjpft lttT ® P Washington Post Service Indications 7 of Unauthorized Exports 

Warsaw r act LJuei s- sss r v <> n..™™.! 


. “ ' By Bill Keller 

- . Aten York Times Service 

I MOSCOW ~ The Soviet 
Flcadsrdap to decided to re- 

I I place Marshal Viktor G. Kuli- 
kov, the Warsaw Pact military 
" aoams^itt in chief, as part of a 
. shake-up fifld to cutbacks in the 
^rmed fores, according to So- 
viet andWestem officials who 

I arc informed on military af- 
fairs. 

■•: The deaden, not yet publicly 
ffiiuounced^is {>art o f a genera- 
‘ -tioiial chknge m the top mSitaiy 
'^eaderSfi) atf a time when the 
i. Soviet Anny. is bracing for re- 
- u e nch mentand restructuring. 

i - One Soviet official said the 
i "Warsaw Pact command was ex- 
r iected to go to Colonel-Gener- 
; -al Vladimir N. Lobov, a 53- 
: ^eaiHoW fosTdcputy chief of 
i, the nffitary genoal staff, who 
' hrabeen.a^ highly visible do- 
■ fender of President Mikhail S. 
. Gorbachev** calls for a leaner 
! unfitly.; •• • ’• 

WeSton diplomats, however, 
wsaid ibcrc wcre persistent ru- 
imors the job would go to Pyotr 
i'-.G. Litibev, 65i a fust deputy 
; tnmister of iWmw 

■ The retirement of Marshal 
Krii fcov, who is 67, comes as 
die Soviet Union has promised 
-tocut. its manpower by about 10 


percent, including the removal 
or 50.000 men and 5,000 tanfey 
from Eastern Europe. 

Mr. Gorbachev announced 
the unconditional cuts in a 
speech to the UN General As- 
sembly last month. 

The Soviet leader also said 
last week that he expected cuts 
m military spending as the 
Kiemlm struggles to reduce a 
troublesome budget deficit. 
Some of the savings are expect- 
ed, to come from the withdrawal 
of Soviet forces from Afghani- 
stan. 

There is no evidence Marshal 
Kulikov resisted the reductions, 
but both Soviet and Western 

analysts said he was not viewed 
as an enthusiastic supporter of 
the new policies Mr. Gorbachev 
calls perestroika. 

A Soviet official said the re- 
moval of troops from Eastern 
.Europe will require a substan- 
tial restructuring of the remain- 
ing forces, and a shift of mote 
responsibility to the allied ar- 
mies of Eastern Europe. 

Marshal Kulikov is one of the 
last of a generation of top mili- 
tary leaders who fought in 
World War 11 and worked then- 
way up through the prestigious 

See SHAKE-UP, Page 2 


government acknowledged By 2 Chemical Makers Are Reported 

Wednesday for the first time that * 

investigators have uncovered “indi- spoke in a telephone interview German concerns helped Lflr 
cations _ that two West German Wednesday evening. build what the United States says 

c o mp a ni es may have made on an- The Bel gian firm is Cross link of a chemical weapons plan t 

tharized exports to Libya. Antwerp, the spokesman said. “We -are in possession of ev 

The statement appeared to rep- Imhausm-Cnenrie has strongly deace which shows rh*t. the Ama 


uthcrized Exports 
ers Are Reported 

and construction of the plant at 
German concerns helped Libya Rabta, Libya, the U.S. officials 


bufld what the United States says is alleged. 


A Bonn government statement 


resent a -major reversal by the gov- denied that if delivered chemical 


. POSSKaon of wi- Friday called the U5. disclosure 

deace which shows that the Amen- “noi very hdpfuL" But it pledged 

ran allfuntionc a r* not iminH. .1 ^ n, •». . _■> * * If 


Prospect of Ban 
On Toxic Arms 


eminent, which had insisted for 
: more titan a week that h had seat 
no indications or ev idence to sop- 
port UJ5. adimnifff ratinn allega- 
tions that five West German com- 
panies helped Libya build a 
chemical weapons factory. 

Customs investigators and other 
export monitoring authorities have 
obtained information in dicating 
that two of the five companies 
W ashing ton hay implicated may 
have been involved- with a Belgian 
transport company in malting un- 
authorized exports to Libya, a gov- 
ernment spokesman said. 

The two West Ge ntian- compa- 
nies are EBI En gineering of Frank- 
furt, which has been miked to an 
Iraqi businessman identified as Ib- 
san Barbouri, and Imhansen-Che- 
mie GmbH of Lahr, according to 
the government spokesman, who 


arms equipment to Libya; IBI En- less,” Reuters quoted a source as 
garnering has not publicly respond- saying. *Tznhau$en will not be able 
ed to the allegations. Cross link to extricate itself from the manw 
refused to comment when contact- now,” the agency quoted a govern- 
ed Wednesday, Reuters reported, meal source as saying. 

Separately, West German offi- The government spokesman sai d 
dais said customs investigators on Wednesday evening that the 
Jan. 4 confiscated 12 containers of sources quoted by Reuters went 
documents belonging to IBI Engi- “too far,” because “we have no 
neering as part of an inquiry into formal report with evidence from 
the U.S. allegations. West German the responsible authorities.” 
and Belgian authorities were coop- Two high- ranking government 
era ring m the inquiry, the Bonn sources in Bonn said by telephone 
officials said. that they could neither confirm nor 

It was too soon to say whether deny the Reuters report, 
investigators have obtained “evi- The government of Chancellor 
deuce” of illegal exports to Libya, Helmut Kohl has reacted awk- 
the government spokesman said wardly, with both deep embarrass- 
Wednesday evening. ment and irritation toward Wash- 

Earlier in the day, Reuters ington, since U.S. officials 
quoted government sources in disclosed the Tmhamwi name to 
Bonn as saying that West German U.S. news organizations just before 


can allegations are not ground- that “all further evidence" pointing 
Jess,” Raters quoted a source as to fliegai oeports to Libya “will be 
saymg..“Imhausen wfflnot be able followed up!” 
to extricate itself from the matter -r 


By Joseph Fitcbett 

Irtiemalionai Herald Tribune 

PARIS — Nearly ISO nations 


issue that preoccupied only a few 
experts until recently. 

The specter of chemical weapons 


— j — d-- roiioweo UD. iuuuud E ■ l„ 

On Tnestby Uk govermnent an- 

ajsgasr;^ sat-ssnssr-sa 

lorsinBtSdwasadearadmis- new W 05 *** since World War I. ^ 


lyunexuntu suu torsinBonn said wasaclearadnus- weapons wnne 

an Wednesday evening that the ^ ^ had been lax in govonments are trying to ban their 

of source; quoted by Reut«s went cfo™ ban on military ex- probfemnon and itiumately to 

5 i- ^00 far, because ^ve have no ,»; m c 3 eliminate them. 

10 formal report with evidence from P °T ^ , , The meeting did not attempt to 

an the responsible authorities.” _The announcement Wednesday up any new machinery to police 

IV Two hicrh-rnnVino onwrnmml ® * CUStOtUS raid Last Went OS IBI >K~r rail Km Wratvra nfRriali 
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since World War I. 

Officials of the United States, 
which organized the meeting with 
France, said that prospects bad im- 
proved for getting international 
embargoes or other sanctions 


authorities had evidence that West New Year’s Day. 


that they could neither confirm nor German officials misled a U.S. cxr- statement a success. They said that 
deny the Reuters report. respondent when they »id at_ the it was a political boost to the Gene- 

Toe government of Chancellor 1111116 o* the raid that afi inquiries va negotiations on a worldwide 
Helmut Kohl has reacted awk- yerc stalled because of lack of suf- convention outlawing the produc- 
wardly, with both deep embarrass- from Washington. non and possession of ffcaniiral 

pent and imtation toward Wash- Documents belonging to the weapons, 
ington, since U.S. officials company, whose business has been william F. Burns, head of the 
disclosed the Trnhausen name to suspimded for several months, were U.S. Arms Control and Disarma- 
U.S. news orgamzations just before found after investigators received ment Agency, said that the meeting 
New Year’s Day. an anonymous tip, officials said. had focused world opinion on an 


had focused world opinion on an 
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As a GATT Alternative 
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By Reginald Dale 

djjw. iBUmuieaul HemU Tribune 

— .^JjyARiSt — An influential group 

jWVS. congressmen on Wcdnes- 

dayDn^osed a new judicial pand 
‘ b arbitrate trade disputes between 

the United States and the Europe- 
fiV I'M Community, bypassing the 
II- more cumbersome procedures of 
1 die General Agreement on Tariffs 
^ ynd Trade., 

i The oonfflewmeri. In Fans for 
fci> Silurians with resrasentati ves 
c w -iri<n Kibe cx wimwB qfs llmtun Bie 
« TlUppemi PaifiamaOk m snob * 
;k>dy could ad more quidUy mi 
decisively than the. Geneva-baaed 
GATT to resolve relatively minor 
j&teral disputes such as the cur- 
rent transatlantic wran^e over hor- 
fione-fed beef. 

#“Il is time the United States and 

C ae European Comnainity explored 
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the possibility of doing something 
to get these issues off the table 
quickly by judicial decision rather 
man negotiation,” said Sam Gib- 
bons, Democrat of Florida, a mem- 
ber of the House Ways and Means 
flmntfti ww and enrf aim un of the 
cbngresriraial delegation. 

European officids in Bnioel^ 
however, said that while a. judicial- 
panel nnghthave some advantages, 
a “big difficulty" would be that it- 
icoafltcted wAlSAI Pp i o wteBa j 
vri&h tire EC wanted to Mreogjh- ' 
tn. -j 

: Other countries would almost 
certainly see such a step as a further 
threat to; the^ multilateral trading 
system, compounding fears that the 
world may be splintering into sepa- 
rate economic Woes that prefer to 
set their own rules. 

Confirming the growing U& in- 
terest in bilateral solutions to trade 
problems, Mr. Gibbons said the 
proposed U.S.-EC pand should he 
modeled on a judicial tribunal pro- 
vided for under the U3.- CanatHan 
free trade agreement, which came 
into force at the be^nmng of this 

year- 

The U^.-Cattadian panel, which 
has not yet been called upcm to 
solve a trade dispute, would be 
composed of two U5. and two Ca- 
nadian judges, with a fifth either, 
appointed by the four others or 
automatically assigned from a 
preagreed list. Its rulings would be 
binding on both parties. 

Klaus HSnsch, a West German 
socialist who led the European del- 
egation at the talks, said the two 
sides would jointly propose such a 
pand when they next met, in Cali- 
fornia in September. The proposal 

See TRADE, Page 13 
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GOVERNMENT QUITS IN MONTENEGRO — The police in Titograd, 
capital of Montenegro, taking back demonstrators demanding the resignation 


of the Yugoslav republic's government because of comqttion and an economic 
crisis. Government and party officials in the state later resigned. Page 6. 


Pilot Shortage Will Put Young Captains in Control 


By Carl H. Lavin 

Sew York Times Service 

NEW YORK — Airline execu- 
tives, concerned about an nunti- 
neut worldwide shortage of pilots, 
are taking steps that wiB place 


Von T- a » n*ri, rice president for As a result of all these factors, 
crew training at Trans World Air- the pool of experienced American 


fines. tnen 

The reasons for the threat of a dust 
scarcity are numerous: the boom in now, 
the dal aviation industry; a soar- 


ffiers is drying up. “The whole in- 
dustrys pretty well employed right 
now.” said Ed Muir of mtemanon- 


dassroom to cockpit. These carri- 
ers’ experience may point the way 
for airlines in the United States. around the island. 


four more in Taiwan before going 


to work on 45-minute flights vestigatko. 


cal arms or sold them. 

French and other officials pul 
more emphasis on the effect of the 
conference on the Geneva talks, 
which became moribund after So- 
viet concessions in 1987 appeared 
to open the way to a treaty. 

LLS. positions at the conference, 
delegates said, seemed to foreshad- 
ow a more flexible approach in Ge- 
neva. The Reagan administration 
bad said that verification difficul- 
ties were liable to pose insuperable 
obstacles, but President-elect 
George Bush has said that he ex- 
pects success in these talks. 

The statement said that govern- 
ments should “redouble their ef- 
forts” to conclude a treaty “at an 
early date,” a formulation that ex- 
cluded West German calls for 
stronger pressure on the U.S. posi- 
tion. This wording also omitted any 
linkage between chemical and nu- 
clear disarmament, rejected by the 
United States, the outer Western 
nuclear nations and the Soviet 
Union. 

“No nation or bloc of nations in 
the end defended their right to 
chemical weapons »rn<w the gni« 
of the nuclear threat,” said a 
French official, who qualified the 
meeting as a si gnificant arms con- 
trol success. 

Betides enhancing prospects for 
a Geneva convention. Western del- 
egates said, the statement showed 
political progress on several key 
points that were objectives at the 
meeting: 

• On raising the threshold 
against chemical war. the final 
Statement said that natinm; “sol- 
emnly af fi r m their commitments 
not to use chemical weapons and 
condemn such use:” This phrasing, 
av oiding ifrig hT ranric mrigiicn of 

chemical war, acamunodated UJS. 

incidence on re taining the right tO 

retaliate. 

• On increasing the powers of 
the United Nations Secrctaiy-Gei- 
eral to investigate cases of alleged 
violations, the conference support- 
ed “early completion of work un- 
dertaken to strengthen the efficien- 
cy of existing procedures,” 
meaning that a complaint from a 
single n atio n should trigger an in- 


1 Chi curbing the proliferation of 


away in the Umtod States, ariation p^y because the costs of bask: 
experts ray. But rt has already hgye risen with liability 

caused a flurry of hiring by Amen- rates, and a lack of 


can carriers, unseen in recent years, 
that points to the coming scarcity. 

“Ten years from now every air- 
fine in the country will have 30- 
year-old captains,” said Captain 


ced'ffiera mg retirement rate among an aging UJL jet inquiry confimswrong 
corps of pilots, whom die govern- engine was tint down. Page 2. 

meat requires to leave the cockpit ; ; ; — 

at agp 60; a decline in tire number al Air Service Co^ which recruits 
of new students taking op firing, crews far airlines. “It used to be, a 
partly because the costs of base large percentage of pilots were un- 
training have risen with liability employed-” 
insurance rates, and a lack of The practice of paying nonpilots 
growth in the airlines’ customary to learn how to Qy has not caught 
supply of aviatore from the rrrili- on yrtm the United States, but it is 


tary, which has raised pay in an 
effort to remain more competitive 
with commercial carriers. 


growing overseas, with carriers like 
Japan Air Lines, lAiflhanra and 
Swissair training new fliers from 


In October rtm.5. Airlines, of [Reginald Smith, president of the chemical arms, the meeting criti- 
Tarwan, sent 1 1 flight a**«wt«»ntQ International Federation of Airline dzed the spread of chemical weap- 
and 13 other workers to the Cist Associations, based in En- 00 s. Although some Arab delegates 

^ ac , of a oct fK g h t school in Sl&nd, told the International Her- contended that this wording also 

Grand Forks, North Dakota, nm M Tribune that because of the referred to VS. programs to mod- 

by Northwest Airlines and the Um- pilot shortage, many Emopran iair- ernize its chemical arsenal, the 
veraty of North Dakota. Gulf Air hnes train their own ptiots. “I thmk overall effect will be to approve 
of Bahrain, is sending eight more you wffl find that wifi be a develop- steps by industrial nations to stop 
students this mooth/The urimes jng trend,” be raid. He also said he supplies of dangerous chemicals to 
are paying the $67,000 cost for each has noticed a trend toward reamt- devdeping countries, 
student: m S potential pilots from high Diplomats acknowledged that 

, . . school. the meeting had accomplished 

Toe director of paining for On- nv, manv nations. Mr. Smith nothing Hkefy to stoo a determined 


studenL ’ “S potential pilots from high Diplomat 

, . . school the meetin 

dmeclor of trainmg for On- [in many nations, Mr. Smith nothing like 
^ipuo^vegme from bust .0 govunuueut 

18 months in North Dakota and See PILOTS, Page 2 See I 


supplies of dangerous chemicals to 
developing countries. 

Diplomats acknowledged that 
the meeting had accomplished 
nothing fikdy to stop a determined 
government man trying to acquire 


See PARIS, Page 2 


Soviets Hope to Nudge Cuba on Decentralization 
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By Josqsh B. Treaster 

New York Tunes Service ' 

HAVANA — For the last six 
months. Fidel Castro has been 
kicking up a storm of protest about 
changes taking place m the Soviet 
Union, his closest ally and the 
source of economic support that 
has been crucial to Cuba's survival. 

Moscow has had little response 
publicly, but in an unusual inter- 
view here a Russian with long expe- 
rience in Cuba provided some in- 
sights into the Soviet Union’s 


S for dealing with its often 
Caribbean ally. 

With the Soviet Uman spending 
$5 billion a year to help the ineffi- 
cient Cuban economy when Mik- 
hail S. Gorbachev, the Soviet lead- 
er, wants to channel more money 
into domestic development, the So- 
viets are dearly irritated by Mr. 
Castro’s criticism and rejection. 

But for the moment they do not 
plan to cut bade on aid or to insist 
that the Cuban leader drop his ad- 
herence to traditi onal Communist 
dogma and follow Mr. Gorba- 


chev’s lead in decentralizing and 
experimenting with capitalism. 

We don’t think it is appropriate 
to force them to make changes,” 
said the Russian, who indicated he 
was expressing the Soviet point of 
view but asked that he not be fur- 
ther identified. 

But he added that to continue 
receiving a steady flow of aid, Cuba 
would have to adapt its centralized 
system to deal directly with the 
Soviet Union's oewfy independent 
individual factories and agencies. 

In another significant develop- 


ment, the Russian said the Soviet 
Union believed that Cuba had 
reach ed its maximum capatity to 
provide sugar and nickel which are 
bought at su b sidized prices. To bol- 
ster exports, he said, the Soviets are 
studying the development of fac- 
tories in Cuba that would produce 
shoes and dothing from precut So- 
viet materials. 

A reason given by the Russian 
for not pressing the Cubans to fall 
into step was that the Soviets are 

See CUBA, Page 2 


Conservatives Seek to Oust Soviet Editor 




By David Remnick 

Washington Past Service 

MOSCOW — Soviet conservatives and neo- 
Stalinists have turned their anger on one of the 
closest allies of President Mikhail S. Gorbachev 
in the Moscow intelligentsia and have tried to 
force him out ofhis job as editor of the leading 
liberal weekly. 

Vi tali A. Korotich, a Ukrainian poet who 
turned the mag azi n e Ogooyok from a dreary 
weekly into the most important progressive 
journal in the Soviet Union, has been attacked 
recently in the consovative jiress as an oppor- 
tunist and a hypocrite. This week, the battle 
against Mr. Korotich led to violence. 

At a meeting Monday atwhich Mr. Korotich 
was to have been nominated as a candidate for 
legislative elections in March, dozens of mem- 
bers of a rightist nationalist group, P&myat, 
started shouting anti-Semitic insults and raised 
banners desecrating the Star of David. 

“Korotich, you Jew, give back your silver 
coins," the Pamyat members shouted. Fights 
broke out between members of Pamyat and 


supporters of Mr. Korotich, and the meeting 
ended in chaos. 

“Pamyafs anti-Semitism is such that the 
word libera] means Jew. and both are filthy 
terms to them,” Mr. Korotich said in an inter- 
view Tuesday. 

Mr. Korotich, in fact, is not Jewish. “I grew 
up in the Ukraine,” he said, “and I've seen 
Nazis in my life, and this was not much better. 

Russian nationalists are 
waging the f real battle. 9 

We plan to publish jnctnres of what happened 
in the next issue of Ogonyok.” 

The circulation of Ogonyok has soared since 
Mr. Korotich, 52, took over as its editor in mid- 
1986. But recently, be has crane under severe 
criticism in publications ranging from the arch- 
conservative journals Young Guard and Oar 
Contemporary to a Communist Party journal 
Political Education, a literary monthly, Mos- 
kva, and a professional monthly. Journalist. 


Last month, at a meeting of the Writers 
Union of the Russian republic, speakers de- 
nounced Mr. Korotich for trying to “monopo- 
lize” debate in the Soviet Union. One Western 
diplomat who is well-informed about Soviet 
cultural politics said that “the real battle" was 
bong waged by Russian nationalists. 

Among the key cultural conservatives fight- 
ing Mr. Korotich are the Siberian writer Valen- 
tin Rasputin, the head of the Russian Writers 
Union, Sergei MDtha2kov. the novelist Yuri 
Bondarev and the editor of Young Guard, Ana- 
toli Ivanov. “Sometimes it feels like the Iran- 
Iraq war ” Mr. Korotich said. “They use me 
and the magazine because we’re the last barri- 
cade.” 

Battles in the intelligentsia have tremendous 
importance in the Soviet Union and arc taken 
seriously by the leadership. At a lengthy meet- 
ing with liberal and conservative intellectuals 
Friday, Mr. Gorbachev listened as both sides 

See EDITOR, Page 2 
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Hungary Backs 
Law Allowing 
Parties to Form 

The Associated Press 

. BUDAPEST — The Na- 
tional Assembly passed two 
laws Wedn e sday tt^t guaran- 
tee Hungarians the right to 
demonstrate freely and form 
independent political parries 
and associations. 

Daring debate Tuesday, 
deputies persuaded the gov- 
ernment to move up the data 
for passage of a separate law 
cm regulating the operation of 
new parties. Until that law is 
passed, fledgling political par- 
ties and independent political 
groups will not be able to put 
up candidates for election. 

The government accepted a 
proposal from a parliamentary 
legal committee that the law 
on the registration and opera- 
tion of parties be presented to 
parliament by Aug. 1. This 
could pave the way for com- 
petitive, multiparty elections 
next year, when the parlia- 
ment's five-year term expires. 



Tax Bite Put 
On Non-U.S. 
Spouses of 
Americans 


Hungarian legislators voting Wednesday for a law that paves die way for the formation of independent political parties. 


U.K. Jet Inquiry Confirms Wrong Engine Was Shut Down 


Complied by Our Sufi From Dispatches Hunt for 45 min utes in the inten- 

LONDON — The Department sive care unit where he is seriously 
of Transport called Wednesday for ill with a broken bade and multiple 
more frequent inspections of fractures. “Captain Hum is obvi- 
Boeing 737 engines and electrical ously a lot happier that they have 
circuits after confirming that the all the relevant facts,” a hospital 
British Midland Airways 737 that spokesman said, 
crashed in central England on Son- A communique issued by the De- 
day hit the ground with one engine partment of Transport made no 
on fire and the other shut down. reference to the possibility of error 
The department's Air Accidents by the crew that had been suggest- 
ions ligation Branch also con- ed in British news media. Instead, it 


awaiting “significant evidence” Michael Bishop, the' chairman of But as they appn 
from an e xamina tion of the engines British Midland Airways. port, one of the pile 

and the plane's war ning system, Industry sources said it was high- control: “Hey, just 
and from detailed questioning of ty improbable that a serious defect got trouble on No. 
the two plots, who crashed the in the warning system would have to stretch the glide. 1 
plane onto a highway embankment escaped detection during flight -j^ s<Xirces 
$00 yards (730 meters) short of the tests. 


800 yards (730 meters) short of the 
runway at East Midlands Airport 


By Robert C. Siner 

International Herald Tribute 

WASHINGTON — Obscure 
legislation that took effect Jan. 1 
sin gl es out non- American spouses 
of U.S. citizens for special inheri- 
tance and gift taxes for the first 
time, taxes that do not apply if the 
recipient is American. 

Under U.S. law, American citi- 
zens may leave an on limited 
amount of assets to their spouses, 
free of federal taxes. Gifts to 
spouses in any amount also incur 
no federal tax. In addition there is a 
$600,000 lifetime exclusion for gifts 
or bequests to others. 

But onder the new tax provision, 
many non- American spouses of 
Americans are in for a s ur p ri se. 
The assets they inherited in excess 
of $600,000 wfll be subject for the 
political parties. first time to a federal estate tax 

starting at 37 percent, and increas- 
ing to 55 percent far amounts 
above S3 nnteon. The measure was 
f f approved by Congress in Septem- 

^ w ber as part of the tax corrections 

act, officially known as theTechm- 
w, But as they approached the air- cal and Miscefianeous Revenue Act 

port, one of the pilots told ground of 1988. 
gh- control: “Hey, just a second. We The law, which twhiiifai 
ect got trouble on No. 1 (left). Trying corrections to the Tax Reform Act 
stretch the glide.” of 1986, also Hunts tax-free gifts to 

The sources said the mvestiga- non-American spouses to $100,000 
rs were pursuing the theory that P® year. Gifts greater than that 


The sources said the inves 
tors were pursuing the theory 


Pilots, on the other hand, said it the pilots though* they had solved amount either will be subject to the 


firmed that the pilot. Captain Ke- said that both engines “might have 
vin Hunt, 43. had radioed to suffered a related failure* before 
ground control that the right-hand the crash, which killed 44 persons. 


In the meantime, the department was equally unlikely that a captain the problem by shutting down the federal gift tax or will offset the 
called on the OvO Aviation Au- of Mr. Hunt’s experience would right engine because the vibrations lifetime $600,000 exemption on 
thonty to consider increasing the shut down the wrong engine by stopped as the aircraft lost speed, gift* 10 <**05 granted by the tax 
frequency of existing engine in- mistake. . code. 


spectioas and engine health moni- 




engine had caught fire, whereas the There were 82 survivors. It also recommended an 

problem was in the left-hand en- The reasons for shutting down nation of the circuitry nsed t 
gine. the good engine “are not yet dear itor fire, overheating and vibration 

The chief investigator, Ed Trim- and are stiii under investigation,” in the engines of these aircraft “We 
ble, said that the nght engine had the communique said. want to be sure of the integrity of 

been shut down — a phrase indi- The department said it was the information displayed," said 
eating a deliberate action by the 

pilot — earlier in the flight rather n ^ i • 

than in the final moments before Bomb lhreatS LOSt 0A0 Bookings 
impact. _ _ „ . ° 


Wring on Boeing 737-300 and TJmTritun £ «“ 

Boeing 737-400 aircraft. S Pflots. S masto ^ slmt down the good engine. As ityt 

ltafso recommended an exami- i-VT L” Jr they came in to land with tops and Un 

nation of the circuitry nsed to men- S^wiShL^thS kjtafo w ^S exl ^f d w ^* iave lion 
itor fire, overheatina and vibration “3L“§“: needed to boost power, the sources iobc 


in the h»ndip. the fire handle for 
that particular engine, indicating 
which engine it is/ 

If the pilot shut down the wrong 
en gine, the warning light would 
continue to tosh, Mr. Tntton said. 
Asked if the warning system 


said, and would have applied throt- 


gifts to others granted by the tax 
code. 

Americans and then - non-Ameri- 
can spouses face the new tax liabil- 
ity no matter where they live, in the 
United S tate* or Tn addi- 

tion, the assets subject to gift or 
inheritance tax all proper- 

ty, real estate, securities, personal 


tie to the failed left engine. At this assets fife imaramee benefits. 


Investigators were therefore ask- 
ing the following questions: Did 
the pilot and co-pilot, unable from 


are losing passengers when so could go wrong, another . - r , h , m . Anarew 

many other airlines have also been Gunln>, said it was ptSsible. “It Ameriam 

has been known in the past," he JiSSSS^SSSSS «W 


STOCKHOLM — A series of 
bomb threats against the Scandina- 


Pan Am 747 over Scotland last sad. 

month. “At least we have been hou- Government sources said that 


down the wrong engine? Or was the 
aircraft, a stretched 737-400 model 
that had been in service only since 
November, wired up wrongly so 
that the pilot was receiving errone- 
ous information about the location 
of the fire!? 

Investigators interviewed Mr. 


t about it, ' be added. the pilots reported the fire 14 min- . Aircraii eqmppeo mm tne at 

Mr. Bergvall said the losses were u tes after takeoff from Heathrow gines have been involved m 13 aca 


•nH itutncni amiiv mniaim mi. uu 6 «au u». i«»w —v uics siier la&eou nom ncainrow ° . t: -7 ~ ~ _ mar u.c. assets ana invest in non- 

small compared with SAS turn- Airport near London en route to dfnts or motions, mdudmg four ^ properties. 
anSAS executive said Wednesday. estimated at around one bfl- BdfSt. After reporting “high vi- OnsSayto avoid the new tabO- 

_ tSderou ' ' 


Executive Vice President Lars lion kronor a month. Some large brations," they told 
Bergvall said the losses had been Swedish companies have ordered they were shutting 


incurred since the first threat executives not to fly SAS, and local board or right- ha nH engine as they 
a gains t SAS was received late last travel agents report increased train headed toward an emergency land- 

“Tt’a nvillv irttfoir rhot iVA krvvVinOe 1 rjl I. A ■ 


month. “It's really unfair that we bookings. 


ing at East Midlands Airport. 


EDITOR: A Storm Erupt? Among Soviet Intellectuals ■ ,/ysAfc- 


(Continued from page 1) The review was a fawning piece tic passages had been added by 
argued heatedly. Once more, con- of work, praising Mr. Brezhnev as editors of the journaL 
servative criticism focused on Mr. “remartably up-to-date" and a “When that happened,” Mr. 
Korotich and his allies. man with “an extremely appealing Korotich said, "I sent them a iele- 

Mr. Ivanov attacked Ogpnyok, personality.” It said that the Brezh- gram telling them I couldn’t abide 
and Mr. MikhaHkov began a sum- oev work should be read daily, their additions and ^Hiring and that 
lar onslaught when, according to and added: “One must really be a j refused to put my name to it But 
reports of the session, Mr. Gorba- very strong, brave and talented they published it anyway just as 
chev intervened. man to have written it.” they ha d edited it” 

"Sergei Vladimirovich,” Mr. While in the Ukraine, Mr. Koto- M ^ 

Gorbaiev reportedly saii “Why tich was not at the forefront of Mr Korotich remarked several 

ffwShsS ss ratf =uas SS* 
«sar; »sr£&s£ 

lich^i PAimhnn foci renrrnted the 1982 article to under- 


Soviet nonnuclear forces. 


are met will not be taxed on that 


He is also tbe last active com- income. 
man Her to bold the rank of mar- •The trust must ensure die col- 
shal. In the West, the rank is tradi- lection of any federal estate tax 
t ion ally awarded only to the thatisdne. 
supreme commander in time of • Once the decision is made to 
war, and some Western analysts set up the trust, it may not be 
believe Mr. Gorbachev intends to revoked. 


abolish its use in peacetime. 


Any distribution erf die principal 


tack on Mr. Konxich was pub- tbe editors of Political Education 
lisbed in Political F/hKyrio u last reprinted the 1982 article to under- 
month. While Mr. Korotich was mine the standing of Mr. Korotich 
secretary of the Ukrainian Writers in the liberal intelligentsia. 

Union in 1982, the journal asked But Mr. Korotich said that while 


“I think my job is part of the 
greater process called perestroika,” 
he said, referring to Mr. Gorba- 
chev’s liberalization drive . “If 1 


Union in 1982, the journal asked But Mr. Korotich said that while he said, referring to Mr. Gorba- V 

him to review tbe memoirs of Leo- be did write an article at the time chev’s liberalization drive . “If I a" 

nid I. Brezhnev, a notoriously on the Brezhnev work — “1 said it were removed, it would badly hurt £ j 

bloated, self-congratulatory trilogy wasn’t badly written and it helped tbe imag e of reform. Sometimes I ' . j 

that reaped a raft of literary prizes me understand parts of Soviet his- think that I'm the last frog jumping 
for the former Soviet leader. toy” — the particularly sycophan- around in tbe swamp.” 


.$* fc*®* 

M .p§ 

VitaK A. Korotich 


PHOTS: Shortage for Airlines PARIS: Chemical Arms Talks End 


(Continued from page 1) terns, particularly those requiring (Continued from page 1) 
boom situations within a few years, mastery of an emergency that could anas or to use them in 

(Three years ago, for example, lead 10 8X1 accidenL desperation. 

South African Airlines was indue- “When push cranes to shove. But diplomats from a range of 


South African Airlines was indoc- 


desperation. 

But diplomats from a range of 


ing pilots to retire at age 48. Many when everything turns to worms, nations, including tbe United 
did, and wem to work for Sings- experience is wnal really counts," States, France, Britain, Japan, the 
pore Airlines, Cathay Pacific, said Donald D. Engen, former Soviet Union and Egypt, concurred 
KLM and other carriers. Now, Mi. head of tile Federal Aviation Ad- in saying that the meeting had sig- 
Smith said, South Africa is desper- ministration. naled tint countries could not ex- 
ale to get pilots back.] Tbe pflot hiring boom underway pect to copy the example of Iraq in 


ate to get pilots back.] The pflot hiring boom underway pect to copy the example of Iraq in 

The employment boom is so is wiHmg a number of ripples using chemical arms with intema- 
strong that one-tighth of the 56,000 throughout tbe U.S. aviation mans- tional impunity. Baghdad has ad- 
pilots flying large jets for U.S. air- cry. They include: mined using chemical weapons 

line s were hired last year. And . -• K • l.. __j against Iranian troops, 

these ab^nes expect to hire 32,000 kept^nany The Soviet Union used the Paris 

more JjOote m would-be pilots from the cockpits 35 “ pternational plat- 

fccordmg to Future Aviation Pro- ^ have been loos- form to proclaim us interest m 

fesaonals of Amoica, a career m- ( 3rfe l rtw until ihiw. worn mm chemical disarmament, with dele- 


naled tint countries could not ex- 
pect to copy the example of Iraq in 
using chemical arms with interna- 
tional im puni ty Baghdad has ad- 
mitted tiring cbemcal weapons 
against Iranian troops. 

The Soviet Union used the Paris 


SSiS‘ q wXI ?fa8 lway 

Wboth Paris and Was^- ^ cJJ 

ton thought it was m their interest ra£h £ ^ inibemili, 

to tolerate any measure that pre- _ a theme that seemed in tune t 
vented an frammi virtary m the ^ Gorba^s 

era of retra 

Gulf war. she said. President Fran- 

g>is Mitterrand and President According to n^rs drcula 
Ronald Reagan ignored the posa- for several^ among Soviet 
bthty of usmg a^inst Iraq the Eastern European jomSilists, C 
sancuons that they have now urged ^ DDhtri T/Ymov. the deft 
against any future violator. minister since Mav 1987. ^ 


Colonel-General Lobov had will be subject to tax. If tiie trust is 
been widely expected to be named disqualified for violation of any of 
as Marshal Aknromeyev’s replace- the conditions, it becraneshahle far 
meat. Instead, the leadership aD estate taxes due in tbe year of 
picked a little known colonel -gen- tbe disqualification. 
exaL Mikhail A Moiseyev, who was Taxes can also be minimized 
vaulted over tbe beads of senior through long-term estate p lann i ng 
officers at the young age of 49. involving steady transfer of assets 
Colonel-General Lobov is re- end establishment of trusts. 

garded as a “soldier diplomat,” 

who has appeared occasionally on 

Nazi’s Extradition 

sure military officers anxious about c , . i F 
finding jobs and housing after the oOUfltlt DV f F3I1CC 
planned personnel cuts. ° *; 

In an article in the latest issue of 

Kommunist Vooiuzhotikh Sfl, a PARE— France has asked Syr- 
theoretical journal published by i* 1® extradite Aicos Brunner, a 
the armed forces, be wrote a plea wanted Nazi criminal, the French 
for greater emphasis on quality Foreign Ministry said tn Wcdnes- 


WORLD BRIEFS 

Chicago Bank to Pay Bias Settlement 

WASHINGTON (A P) - Harris .Trust t S E, ^ d C SS-: 

bank that was the governments biggest 

discrimination charges, has agreed to bv the Serai 

employees, the lamest such settle ment ever obtained by tne teacrai 

g °?S l S^t L r r I ^^ t l^ to revise its 

potides; proride training and othra asa^rewwOTiffla^m^V 

writ era and file periodic reports with tbe 

compliance with anti-discrimmanon laws. But m annoraong tbesen^ 
^f^sday, tbe bank continued to<ieny the g^anMts aflegaoem . 
that women and minority employees tad faced dtscmmnanom^ 

Tta $14 mfllkm in tadc pay Hams Trust agreed to pay is *ebrg« 

such settlement ever obtained by the government from a 
It was not immedxatdy dear how many current 

ees would stare the award. The agreement . 

gov ernmen t that dated from 1977 and involved a 1965 pf^ lf nna . 
requiring federal contractor jo refrain from discrumnanon against 
minorities «nH women in tbeir fairing, promotion and wage policies. 

Sri Tanka to End Emergency Today 

COLOMBO (AP) — President Ranasmghe Premadasa said Wcdnes- . 
day that the fivc-ai>d-a-balf year state of emergency^ wiu be hi ted at - 
mMnigiit . providing for the release of hundre ds of political prisoners, a- 
government spokesman said. . 1 

Mr. Premadasa, who uxflc office nine days ago, had promised to end 

the emergency is an effort to chart a more peaconl coarse for this Indian : 

Ocean isrand natinn ravaged by ethnic violence since 1983. 


Mr. Premadasa, who took office nine days ago, had promised to end 

the emergency is an effort to chart a more peaconl coarse for this Indian : 

Ocean island naiirm ravaged by ethnic violence since 1983. 

A military offidaL however, said security forces will retain the power to 
bold suspects without charge for up to 90 days and search houses without 
warrants under a law adopted four years before the state of emergency- It - 
has been extended on a month-by -mouth basis since 1983. Tbe president 
already vowed that it would not be renewed on its next expiration date, 
which is Sunday. But Wednesday he told bis cabinet it would be Hfted 
three days earlier. 

■ i 

Caramanlis Calls Greece 'Madhouse’ i 

ATHENS (AP) — Constantine Caramanlis, Greece's elder s t a t e sm a n , \ 
broke Ins long sflence Wednesday and described his country as a j 
“bo undless madhou se” as mu ltiimlhon dollar bankmg arma scandals •• 

rocked its Socialist government. ; ‘ f 

Mr. Caramanlis, 80, a conservative who played a prominent role in 
Greece’s political life from 1955 to 1985, had refrained from making 
political statements since he resigned as president in March 1985, whp? ‘ 
tbe Socialists decided not to bade him for re-election. V. ■ 

A terse one-sentence statement issued through Hs office and attributed 
directly to Mr. Caramanlis said: “The unpr ecedented events that are . 
occurring lately is our country, create the impression that Greece has \ 
been turned into a boundless madhouse.” A government spokesman said , 
he had “no comment.” , j 

TRAVEL UPDATE T : 

Sabena Is Offering Mystery flights 

BRUSSELS (AP) — Sabena, the Belgian national airline, is offering 
one-day, round-trip flights on weekends from Brussels to any of 15 
European dries for 3,000 francs ($79), or 2,000 francs for children under 
12. Travelers will not know where they are 90013 until they get to the 
Brussels airport, and cannot leave tire destination airport except to retuhi 
to Brussels. The trips allow travelers to buy tax-free goods at the Bm<3ds 
airport or at tiaar destination. 

Tickets for the flights in Sahara's Air Promenade program are avaTf 
able at an office of Credit Communal, a Belgian bank. Tbe ticket lists so 
destination, which is assigned at a Sahara desk at the Brussels airport, 
where travelers receive a special badge and onfrday round-trip ticket. 

The flights can be made from Brussels to Barcelona, Copenhagen, 
Geneva, Gotdxag, London, Madrid, Malaga, Manchester, Mian, Mu- 
nich, Nice, Rome, Stockholm, Stuttgart or Zurich. 

Hie Assoristion of Emopesn Afafiaes reported Wednesday an 5.6- 
percent increase in passanger traffic in November 1988 as compared with 
November 1987. (AP) 

Strftfr^ Iberia A&r fines mdntemee woriran threatened Wednesday 
in Madrid, to ertmH a series of stoppages until late March if tbeir 
demands to better pay and working conditions woe not met Iberia 
dismissed 79 workers, metafing strike organizers, on Tuesday. (Patters) 
Two rT—nnpi ferry eonfranies, Saalinif and P&O, announced a two- 
month fare offer Wednesday for less than a dollar. The offer, valid on the 
Dover-Calais and Dover-Zeebrugge routes from Jan. 19 to March 21, is 
aimed at stimulating duty-free rates, a spokesman said. The price is 34 
Belgian francs (48 pence or just under $1) to a one-way trip. (AFP)' . 


stage it would have been too late to According to congressional 

restart tbe nght en gin e . sources, tbe new law is an attempt 

The Boeing 737-400, many of to cap*“* estate taxes ttai might 
which weiegrounded Wednesday j* pennanently lost to the United 
in Britain, awaiting the result of the 

investi cation, is Dowered bv CFM Andrew Snndberg, the head of 


6-3 aramesjcOTtly built by Gena- American Gtizcns Abroad, abb- 
IHectric of the United States and bying group, said die law was more 
SNECMA of France. HMjr to provide “the strongest 

possible incentive” for Americans 

m^nofrAmonam mouses to sell 


their U.S. assets and nxvestm nm- 


iti«» is for the non-Snerican 

the star- Safety Board m the UmtedSrat» spouse to become a U^ritizea. 
easttay fa ^ooj thttCTObwhCTMSe apats say the kw does 

icv land- engines failed, the board said. »n «c^rtion swmsfis who 


1 -j But tax experts say the kw does 

l, the board said. aflowane^onfisponsesvAo 

(AP, WP, UPI, AFP) do not take U.S. dtizoship. 

■ — — Unda tbe new provisions, prop- 

erty pot into a “qualified domestic 
grf A T/~T? TTO trust” wfll not be subject to the 
OXlAJVlJ-lJi 2 estate tax. Such a trust must meet 

the following conditions: 

Soviets Cut Bock 

* •-•»«) j^s ss r» 

tank service, long the mainstay of at least annually, and if provisions 


—a theme that seemed in time with A spokesman said the request 
Mr. Gorbachev’s era of retrench- w handed to Syrian authorities 


uiu «u. w wu, iiuiwui mu- menL by the Fnsach ?nnhnc«aHnr in Da- 

g)is Mitterrand and President According to rumors calculating marous on Dec. 27. 

Ronald Reagan ignored the posa- for several's among Soviet^ ^ Nazi hunto, Serge Harv 
bdity of usmg against Iraq the Eastern European journalists, Gen- fdd, who cracked Brunner to Syna 
sanctions that they have now urged ^ Dmitri TYazov, the defense 16 y®* 15 *»>. described him as the 
against any future violator. minister *i n «. May 1987, may be *w*t inqxwtant Nazi criminal still 

The Pans conference appeared replaced in favor of a ervitan de- Brunner has been accused of 
to close any threat of action against fa^g chief w h 0 ^ press more organizing the deportation of 
Iraq for its use of chemical weap- aggressiv ely for economies in mfli- 100,000 Jews from Germany, 
ons. tary spending. France and Slovakia during World 

During the five-day conference, Two Soviet journalists who have War II to Nazi death camps. Syria 

the Soviet Union announced plans pressed that question with senior sa ^ fr has no knowledge of Brun- 
10 begin destroying its chonical officials said this week that it has ner * who was se nten ced 10 death in 
arms stockpile this year. been flatly deni ed absentia by a French court in 1954. 


ptotinlOhasnocoUegectegre, 

S^Si^crf^rSrw^ots pandin^aud LdSTwith litde a CUBAs Soviets Hopes to Nudge a Balky Cuba Toward Decentralization 

— as. HPmMK , n( t emertence. esocdallv women and —t 1 JlZZZZi a C7 J 


ons. 

During the five-day conference, 
the Soviet Union announced plans 
to begin destroying its chonical 
arms stockpile this year. 


“ ■ - c — ■ . — _■ 1 o>vu w w mmuv * uuuuuigu .iwwiivi y 

are over 45 — most executives and experience, especially wom en ana arsenal of chemical weapons 
other aviation experts contend that members ofmmonty gro ups, are ^ a deterrent in the event the Ge- 
a new generation of young pilots is being recruited to seek careers as fa,-; 

not necessarily a threat to safety, pilots. In jh e Paris docu- 


ouu«a w wumhj -» 35 a deterrent in the event the Ge- (Continued from pa y 1) said recently that with the new em- 

reenuted to seek careers as counting on Mr. Cas^entuaUy “ a P«siblc battle 

In negotuung the Pans docu- 10 see the wisdom of the Gorbachev aeld, the West seemed to be over- 
Sotne experts say this trend has ment U6. official were mindful of rhanp^ But another important stat i n 8 Cuba’s strategic value, 
ne too far, but o ffi cials of train- legal points that are liable to affect famor be said, is that “we have our In his 30 years in power, Mr. 


not necessarily a threat to safety. 
But tb«ie experts caution that 


phasis on space as a possible battle- 
field, the west seemed to be over- 


. . g — — ••m -m mm -wm — — — — — UUUlgCb. Dill dllUUlCl lllllfl ll UfJU 

the trend toward Iras experienced too but officials of tram- legal points that are liable to affect factor be said, is that “wetave our 
pilots means that tbe ae w aviators ^ programs are ecstatic at the congressional funding of the mod- own internal problems." indicating 
must be trained better from the chance to run rapidly through a ernization of U6. chemical weap- that Mr. Gorbachev does not want 


first day. 


series of exercises that would be ons. 


own inte rnal problems,” indicating Castro, 62, has asserted a striking 
that Mr. Gorbachev does not want degree of independence, partly be- 
to take on another fight thousands cause Cuba has been an important 


» - 1 ■ — - — — ^ — — iv VU tUIVLilvi 1IKUI Ui UvjS 1 1 1 1 _ “ “ “ ■ ■ ■ « ■ vwm - 1 1 ••• 

Others assert that even me Best dangerous in an airplane and that “If we had written the statement of miles from home. “We have to element in Soviet foreign policy, 
trami^ is^not always M ade^te ^ be tailored to individual pilots’ alone, there mighi have been stron- have patience.” The Soviets have financed a C 

*" * “ ' A European diplomat suggested 


substitute for years a 
tbe roost demanding 


DEATH NOTICE 


,en ? 3Bin weaknesses. 

it situa- Worried that a pflot shortage is 

near. United and Eastern as well as 

Northwest have struck deals with 


" Mr. Bums said. 


But Ee added that it was impor- that Mr. Gorbachev is constrained 


tarn to overcome divisions by ac- 
cepting a consensus statement that 


universities or colleges to help run blurred the issue of chemical weap- 


The Soviets have financed a Cu- 
ban military force that is among tbe 
most powerful in Latin America, 
and Pentagon officials say that 


HENNFSSV. Join F. 

On January 9, 1989 in NYC. 


aviation programs aimed at 
ducing professional pilots. 


ons proliferation. Britain indicated 
that it. too, would have preferred 


by the very philosophies of eco- and Pentagon officials say that 
nomic and political change that he Cuba would pose a threat to U.S. 
has been espousing. “It’s no secret maritime supply lines in the event 


On Jaumirv v, 1WV in INTI.. MUViug K uw “’ uaw {/IVIUIM 

Beloved father dr John F. UL Kathleen. FAA and Northwest split the cost slronger language about interna- 


that the Soviets are not happy 
about the developments here in 


of a conventional war in Europe. 
Cuba has also served as a symbol 


Santo. Kevin. Peter and 
David Hcnnessy. 

Devoted brother of 

Brother George Paul K. Hennessy CFC. 

Mau ot Christian burial ai Church c*T 
Our Saviour. Park Avenue at 38th Street. 

NYC Thuraday. 10 am. Interment. 
Gaie Of Heaven Cemetery. 

Contributions in his memory to New 


of a new $6 million aerospace cen- tional cooperation about sanctions the Soviets permitting more free- 
ter on the North Dakota campus, against use of chemical arms and dom at home and in E as tern E11- 
TWA is going even further. Join- international cooperation to pre- rope “it would be a real contradic- 
ing with Flightsafety International, vent proliferation. lion to twist the arm of its 

the world’s leading pflot training An expert at the Brookings lnsti- Caribbean ally." 


Cuba.” the diplomat said, but with of Soviet support for revolutionar- 
the Soviets permitting more free- ies in the developing world. The 


dom at home and in Eastern Eu- Pentagon says there are as many as 
rope “it would be a real contradic- 12,000 Soviet civilian and military 
tion to twist the arm of its advisers in Cuba. 


Ftw Mr. Castro, a Jesuit-trained 
lawyer given to periodic crusades, 
the changes in the Soviet Union 
threaten die foundation of die so- 
cialist faith that he has embraced 
most of his life. He has a “sacred 
patriotic mission,” a “sacred inter- 
national mission,'* he says, to de- 
fend socialism “when it is having 
international diffi culties.' * 

Thus he is committed lo cen .tral- 

raiber than rfimimsJring 'SieCcim- 
rmmist Party’s authority In Cuba. 

He ended a brief experiment 
with ca pitalism two years ago when 
be discovered growers and trudeos 

getting rich through sales at unreg- 
ulaled fanners’ markets, raising the 
specter of class divisions. One of 


Correction 

A New York Times report in Wednesday's editions erroneously said 
tbe engines on the Boring 737-400 that crashed in central England on 
Sunday are the same as those used on the Airbus A-320. A spokes m a n for 
Airbus Industrte is Toolotise; Ranee; said flie A-320 is powered Ijy more 

advanced CFM 56-5 which have higher thrust and different 

systems of control and mounting. 

Fewer toraists from tfceUaited States and Canada visited Britain in the 
first 10 months of last yon; the government reported Wednesday, while 
an increasing number of Britons beaded overseas to spend their stronger 
currency. Arrivals from North America dropped 3 percent through 
October 1988, while the number of Britans gang abroad increased 6 
percent. (AP) 

Rights Group Says Thailand l 
Expelled Burmese Students \ 

By Steven Erlanger last week that it was investigate ' ^ J 

No* York Times Service Similar reports, which it tOIM 78 1 

BANGKOK — Amnesty Inter- "oed^le” but woe denied by Bur “ 
national alleged Wednesday that mflitaiy authorities. * 

Thailand had forcibly repatriated Amnesty charges that on Friday., jp. 
Burmese students who tan fled fte- Thai a uthori ti e s forced a group of 1 •, 
lowing the seizure of power by the 22 students to board a plane ir ! 
Burmese mflitaiy in September, Bangkok and return to Rangoon 
when demonstrations for danocra- against their wiZL Fourteen more I* 
cy were crushed and at lust 1,000 students are said to be still held at 
people died. tbe Bangkok airport awaiting repa- 

Anmesty International, the Lon- triation. Amnesty said. ■ 

don-based hum an rights group. The organization also said it bar; J 

also said it tad unconfirmed re- information that Thant Zrn, a stu,' >1 
ports that Burmese soldiers had re- dent repatriated Dec. 26. was ar '1 
arrested and executed some stn- rested upon reaching his hometowi . ;! 
dents who had returned home on of MerguL ^ 

their own, outside the formal repa- “He has apparently been hch 

matron program. ; r u ... LL ., L . . y rr™ ucw f 

Thf lie vltTfZ n »na rt mj ^.i ^oauomacado since hrs anus' c 
The U.S. State Department said and his contat whereabouts is un l 

' fcnown,” the statement said. 

The Thai government derne- 
Decentralization f orcmg any students to return. . 

The Burmese government say: 

several capitalist tools to promote ^ e ^.^ e , 153 fonnaD' 

tourism in Cuba. rqjatnated from Thailand on ten* 


against their wiZL Fourteen more I* t 
students are said to be still hrid at La 
the Ban^rok airport awaiting repa- Jv 
triation. Amnesty said. ^ 

The organ izatiqn also said it hari j i 
information that Thant Zrn, a stu,- ■ i__ 
dent repatriated Dec. 26, was ar : 
irated upon reaching his hometowi . lh 

Of Mergur. . 5 1 

“He h as apparently been hdr f i 
moonmnnricado since his anes 1 c ' 


He has entered into profit^rar- 

ing arrangements with Spanish Soned: ^ ^ 

burinessmen on the operation of _ 

some hotris and restaurants and, hi 

hopes of inerrasirig income, has an- n 

ihorized the hiring and dismissal of Hurdle to Vienna Taikfl 

uim tfi t. in rim tmiriim im ii wi tr ir /w « 


workers in the tourism industry on t -n 

the basis of performance, waiving b Reported Resolved 


tbe basis of performance, waiving 
his otherwise universal guarantee 
of job security. 


Reuters 

WASHINGTON — East-WeS’ 


the world's leading pflot training An expert at the Brookings Insti- 
company, the airline plans to open tution in Washington, FJLsa Harris, 
a program in March to train mart said that the Fans conference was 


Caribbean ally." Moreover, tbe Soviets operate a 

Many diplomats say that as rda- sprawling electronic intelligence 
lions improve between the United center that monitors UK cosunu- 


trayal of week as a patriotic duty 
and the denigration of bonuses and 
other material incentives. 


- - - — **** a viv — — * cosc i, VTGg' • ‘■‘r 

^ People who vohmtecr to work on negotiators in 'Vfienna have re- dx. 

construction brigades are also be- solved what is believed to be th- r ' > 

X ing rewarded with new apartmems. last majorobstacle loan agreement i 'ted 

a A few days before Mr. Gorba- *2 aI1 ° w . for start we 
s chev was to have visited Cuba last conventions-;- S At. 

i- month, Mr. Castro set the stage, a U5.officud saidWedriesi^ ^ 

! sssszg&issi ^ 1 f £ 

- polides. Conference on Secunty and Cooji . 3y, 

eaium m Europe was “notlQ? . tat 


Some of Cuba's economic mis- percent 


frem imitating theamcnenas of had been found and tlnu 
otto coontnes," 'rtuea were “now confident thcragreemait JuMh? Si 
raying those experiences are no completed in tSefor a mSSIl 
go«L foreign ministers next wedk* ‘If 


Coniributions in Ws graduates of college aviation pro- “held five vears too late because States and the Soviet Union, Mr. nications and use Cuba as a base Mr. Castro is not without Ms 

be appredaicd. grajnsforcareaswithairtines.lt France and the United States Castro’s importance to Moscow di- for reconnaissance aircraft and for own contradfctions. For the last 


win be based in Sl Louis. 


turned a blind eye for all the years mmish e s . A Soviet diplomat here naval exercises. 


year or so be has been employing 


C jy^) cro 
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EUROPE’S NEXT BIG PRIVATISATION 

MAKES ITS MARK. 


p .vn» -'•••■ 
/■#«< "' :il 


The sale of around a third of the 
Dutch government’s 100% 
holding in DSM is the first major 
privatisation in the Dutch market 

DSM is a leading Western 
European chemicals group with 
interests in polymers and hydro- 
carbons, chemical intermediates, 
resins, agricultural chemicals, 
plastic products and energy. It 
employs 27,000 people. 

Highly integrated and ad- 
vanced production processes con- 


tribute much to DSM’s success 
by enabling the company to 
produce and market high-quality 
products at a competitive cost 

In addition to DSM’s strong 
position in process technology, 
an increasing number of R&D 
programmes, carried out in close 
collaboration with customers, 
support the group’s market- 
oriented approach. 

Through spedal applications, 
for example in the automotive 


industry, in electronics and in 
drug intermediates, DSM is 
achieving a greater proportion of 
higher value added products. 

Net equity accounts for ap- 
proximately 40% of the balance 
sheet total. In 1987, net profit 
amounted to Dfl 442 million. For 
1988, net profit is forecast at 
approximately Dfl 600 million on 
a turnover of approximately 
Dfl 10 billion. 

With the forthcoming listing 
on the Amsterdam Stock 


Exchange, DSM will be in a 
better position to implement its 
international corporate strategy. 

The countdown to DSM’s 
privatisation has begun. 


DSM l*> 


lrnnv noi art tdfcr rf KM , . . . vl _ nDOlirtia D DSM artf to emwmi, which haw been prepared by and arc the sele respoBJtflrty of Naamloze tfermooKtfrap DSM, haw been approved by J. Hemy Schroder & Co. Limited, frundai adviser mNaaRrioR%u) 0 Qi$chapD$M and a member of The ! 

TMiditwrtitttncw *■ I hraMHj issued 10 promote Naamloze \fennoMxhap DSM and Id securities, ihai past performance is not necessarily briCatiVe of the UWy tonne petbimanre d! ui tnvesmwiu and ihsi shares can go down as weD as up. The D 5 M shares, being denominated in Dutch 

require It B be stated ita» mu r 

ftKSSdSSlStS Z £' SSIJm unde, W US ttUlm »« TO M te PUMUT ^ « -B « «» US ■ B IS pmoni 


Securities Association. The roles of The Securities Association 
1 Guilders, may also gp down as well as up In Sterling terms, 
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A Deadbeat Duns the UN 


Haidly a week passes without the United 
States devising yet another task for the no- 
longer-scomed United Nations. The most 
recent proposal is to grve the secretary gen- 
eral power to probe dunes of chemical 
weapons use. That's a senate idea, and the 
larger policy change is surety welcome, 
what*; naffling, even shaming , is that these 
ideas are lubhishingly promoted by the 
UN's most incorrigible deadbeat; the Unit- 
ed States is S402 million behind in its does. 

Count the ways, beyond the chemical 
warfare idea, in which Washington now 

looks to the world organization for help: 

1. As part of a UiL-brofcered deal, the 
UN is expected to supen'iscNamibk’s pas- 
sage to independent*. front South Africa 
this year, and to manage the first free dec- 
dons in this last African colony. 

2. The United States and Pakistan are 
asking the UN to monitor the Soviet with- 
drawal from Afghanistan, where aUN me- 
diator hammered together an agreement to 
end the occupation. If all goes well, five 
million Afghan refugees may return from 
UN-operated camps in Pakistan. 

3. In September, President Reagan asked 
the UN to join the war on dregs, to bank the 


United States, has mandated the secretary 
general to turn a cease-fire into a lasting 
peace between Iran and Iraq, by hdping to 
exchange prisoners of war, resolve territori- 
al dis putes and establish who was respoosi- 


to step op exposure of human rights abuses. 

4. Vernon Walters, the U.S. delegate, has 
asked the UN to monitor Vietnam's troop 
withdrawals from Camb odia and to hold 
free elections there, in hopes that the many 
ihmiKBTid of refugees may return from Un- 
supported Camps in Thailand 

3. The Security Council, prodded fay the 


6, 7. 8, 9, lOTThe Ufo is soon expected to 
play a role in a 16-year war is the 
Western Sahara; to keep the pact in divided 
Cyprus; to provide basic services in the Is- 
raeli-occupied West Bank and Gaza Strip; to 
keep apart fanatic hostage-taken 

and Israeli troops in Lebanon — and to 
stage a world congress on the environment. 

Yet the United States, quick to suggest 

tasks, remains so slow in paying its assess- 
ments that the UN worries about meeting 
its payroll For years, Washington scolded 
Moscow for its failure to pay. Now the 
Soviet Union is paying its $172 milium 

in bade dues over fonr years. And Mikhafi 
Gorbachev talks of real multilateral 
p^are-friy p i Tlg, of using the WOfklCoiIXt 
to adjudicate treaty disputes and joining 
trade and financial agencies. 

The United States has pleaded deficit dis- 
tress and called for budget reforms in the 
UN. Yet after key reforms were made, and 
despite Mr. Reagan’s promises to pay up, 
Washington still owes $307.7 mflfion for 
operations pins $94. 1 mOlian for peacekeep- 
ing, a total of $401.8 mDHon. Mr. Reagan’s 
final budget calk for paying c urrent dues in 
full, bat offers less than a tenth toward past 
arrears. One test cf George Bush’s leadership 
wiH be how swiftly that debt disappears. 

— THE NEW YORK TIMES. 


EL Salvador: At Square 1 


Nicaragua could yet become the tighter 
part erf the Bush «dm i ni* t r * tinn , « Central 
American burden. A grinding, imperfect 
de-escalation, bnt still a de-escalation, is at 
least conceivable there. In B Salvador, 
however, nothing half that palatable is on 
the horizon. On the contrary, the military 
situation could deteriorate, deepening in- 


ternal strain and provoking a bitter new 
ar gument in W ashington over how or even 
whether to try to keep the country from 
being lost” — from becoming a thud Gobi. 

In a way, the United States is back to 
square one in El Salvador. At the end of the 
1970s, the civ ilian government there was 
weak, the mflitaiy was strong and very dirty 
and nearby a Cuban-type regime was dig- 
ging in. Now, after a decade’s deadly strug- 
gle, a death toll estimated at 60,000 and S3 
billio n in UJS. aid, it is near the «wt of die 
1980s, and al t h o ugh the g ove rnm ent is now 
democratically elected and is attempting 
reforms, it remains weak, the militar y is 
strong mid still somewhat dirty and nearby 
a Cuban-type regime continues to dig in. 

The guerrillas, reduced but persistent, 
pursue their old policy of shredding the 
national economy and a new policy of 
murdering mayors. Their successes undo 
the government’s prestige and rural pres- 


ence and tilt the military toward the death- 
squad right This, in turn, maroons the 
country’s democrats and stirs an Ameri- 
can debate about whether to support El 
Salvador anymore — a debate bound to 
heat up if El Salvador's right, as it may, 
wins the presidency in elections next 
March. Meanwhile, the guerrillas an- 
nounce that they are available for a “polit- 
ical solution" — a (large) grant of power. 

As vice president, Mr. Bush is remem- 
bered in El Salvador for having gone down 
there at a bad moment to warn the generals 
to up on human rights. It is another 
bad moment, and he will have to contrive a 
stem new shaping-up. This is the key to a 
reliable flow of U.S. aid. The aid is the key 
to giving die Salvadoran government die 
confidence, and the guenfllas the incentive; 
to look for some sort erf political way out 

It would be immensely to Salvadoran 
advantage to revive the languishing Centra l 
American peace plan. It requires outsiders 
to forgo supporting guariDas and 
those guonDas a political rote until they 
disarm. A Bush administration prepared to 
coun tenance ap plication of these temw in 
Nicaragua would be in a strong position to 
HwimmiH thwf application in Elsilndor. 

— THE WASHINGTON POST. 


Reagan: Read My Table? 


Before the mythology of the Reagan 
years begins to set, like concrete, it’s worth 
noting that President Reagan signed 18 tax 
bills and 13 of than were increases. There's 
a useful table in the budget that he has just 
sent to Congress. (Read my table?) 

It is quite true that U.S. income tax rates 
are lower now than eight years ago. That’s 
because of the tremendous cut in 1981, Mr. 
Reagan's first year in office. Since, under 
Mr. Reagan, taxes have crept back upward. 

The 1981 tax bill will leave the govern- 
ment's revenues this year about $291 billion 
lower than they would have been under the 
previous law. (X the 13 increases, the first 
one was the biggest: the 1982 Ml in which 
Congress and the administration hastily 
agreed that ibejpy of cutting had got out of 
hand the previous year and that they had to 
recoup some of the largesse that they had 
been splashing around. Six further in- 
creases were earmarked for special pur- 
poses: for the highways, for Soda! Security, 
for the Superfund to dean up toxic dumps, 
for the extension of Medicare to cover cata- 
strophic illnesses and so forth. Another six 
increases were part of the annual budget 
process. Large and small increases in vari- 
ous fees and levies were tucked into the 
successive budget reconciliation bills and 
continuing resolutions. Mr. Reagan com- 
plained about them all, but be signed them. 


The net effect this year of all those tax 
changes since 1981, the 13 increases and the 
four bills that will lose revenue, is going to 
be to raise revenues about $120 billion. 
That will offset about 40 percent of the 
original 1981 tax cut So you would be right 
to think of Mr. Reagan as a tax cutter and a 
president who left income tax rates signifi- 
cantly lower than he found them. But you 
would be absolutely wrong to think that he 
manag ed to govern for eight years without 
ever raising taxes. He signed tax increases 
every year from 1982 through 1988. 

Mr. Reagan's budget repeats the claim 
that his tax cuts and reforms have provided 
“incentives for work, saving and invest- 
ment” That certainly was his purpose, but 
they have had no visible results in that direc- 
tion. There is no evidence whatever that 
Am eric ans are woririn g hardwtiecanw-rrf ihf 
lower (ax rates. Investment is lower now in 
proportion to the size of the economy th»p 
it was in the late 1970s. Personal savings 
have collapsed. As a percentage of personal 
income, they are now little more than half 
the level of the late 1970s. The dearest and 
most enduring effect of I981*s too-big tax 
cut is today’s loo-big budget deficit. 

Whatever other effects the tax strategy 
of 1981 may have had, they haven't been 
those that Mr. Reagan intended. 

— THE WASHINGTON POST. 


Do Those Stars Ever tie? 


Mikhail Gorbachev, a Pisces, has the 
stars pulling for him, according to the first 
horoscope to be pnblished in a Soviet 
Communist newspaper. The signs promise 
a harmony between earth and sky, the 
astrologer Eremei Parnov writes in Mos- 
kovskaya Pravda. Thus, a whole universe 
has opened for Krcmtinologisis. 

Astrologers note, for example, that Marx 
was bom with Taurus as a sun sign on May 
3, with the celestial bonus of both taurine 
females, the moon and Venus, mhmHmh 
O ne French astrologer decided that dialecti- 
cal materialism fell naturally mdrr this <a gn, 
And Stalin was typically saturnine, because 
his sun sign. Capricorn, is ruled by Saturn. 

The Politburo may find it useful to cast 
horoscopes for entire countries. During 


the Bolshevik Revolution in November 
1917, Russia fell under a disturbing stellar 
opposition of sun (supreme authority), 
Uranus (scientists) and Saturn (state 
administrators) — a pattern that signified 
drastic changes. And when Nazi Germany 
invaded the Soviet Union in 1941. Nep- 
tune (treachery and fanaticism) and Mars 
(aggression) were in apparition on the 
German chart Obviously. 

Still, u nl i k e Marxist ideology, nobody 
calls this scientific. Along with the pianist 
and composer Chopin and the dancer Ni- 
jinsky, also Pisces, Mr. Gorbachev is sup- 
posed to be gentle, shy. sensitive, vague, 
prone to melancholy, often hesitant and 
rarely a go-getter. Ted that to the Politburo. 

— THE NEW YORK TIMES. 
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OPINION 



Zimbabwe: A Good Model 
For All of Betrayed Africa * 


By Jim Hoagland 


TTARARE, Zimbabwe —It is din- 
JQ ner hour in the candlelit dining 
room of the Mekles Hold, once the 
bastion of white privilege and power 
in settler-ruled Rhodesia. At an ad- 


joining table, me of the rawbooed 
and raucous farmers who supported 
Ian Smith's rebel government guf- 
faws with delight as his wife snaps 
photos of the 12 children and grand- 
children gathered at the table to cele- 
brate the fanner's 60th birthday. 

Moments later, another flashbulb 
fives in the dimness of the di n i n g 
room. This time (he amateur photog- 
rapher is a doting young black father 
who records the shy smile of his 
daughter on her fifth birthday. 

Eight yean after Africa's revolu- 
tion came to rest here. transforming 
Rhodesia into Zimbabwe, men 
scenes are unremarked by local resi- 
dents. The long guerrilla war and 


Jesse Jackson: A Cannon That Often Shoots True 


T US AKA, Zambia — The Rever- 
■Lf end Jesse Jackson is here, (riling 
leaders at tire conference of the Afri- 
can- American Institute what they 
want to hear from the United States. 

Everyone is asking what the Bush 
administration will do. Representa- 
tive Amo Houghton of New York 
brought an encouraging 
from Present-elect George Bum, 
which Mr. Jackson said was a good 
sign. But he called cm Mr. Bush to visit 
Africa and to hold a nnnnri t meeting 
with the front-line states to d emon - 
straw a new, more active policy. 

This is partly the context of Mr. 
Jackson’s attempt to call American' 
blacks •‘African-Americans.'' Many of 
the American blacks at the conference 
are uneasy at the term, pnH Africans 
are confused. One complained, “We 
are just getting used to your way of 
caHmg ourselves blacks, and now you 
want us to dung- back to Africans." 

Personally, I find h disturbing for 
reasons Mr. Jackson doesn't address. 
It Seems to em phawg 
and division, just the opposite of the 
goal of integrating society and reduc- 
ing the importance of ethnic and ra- 
cial origin. In the Soviet Union, a 
distinction is made between citizen- 
ship (Soviet) and nationality, which 
may be Russian. Ukrainian, Anne- 


By Flora Lewis 


man or Uzbek, for instance. Nation- 
ality remains a major unresolved 
problem of die Soviet empire and 
could bring its undoing. 

But Mr. Jackson makes two good 
arguments in support of his idea, and 
they are worth considering. One is 
cultural ami historical. 

“There is no cultural integrity in 
skin color,** he rays. “The African 
roots of American culture are 
substantial. If we were going to 
teach history, Western civilization, 
we must tell the truth. 

“In our history books, there is a 
me rpendo nc dqmtl trf (faff tT"gk ("» h 
of the slave trade: People trad not to 
know, to wipe it off. We are the living 
descendants of this massive disloca- 
tion of people. There is a grand dele- 
tion of our history as Americans, a 
gaping hde in our culture. Others 
came to drop their chains; we were 
issued drains on arrival." 

He notes that during the U 5. pres- 
idential election r a m p argn^ triwiww 
profiles erf the candidates traced them 
back to the villages of their forebears: 
Ronald Reagan’s in Ireland, George 
Bush's in Fngiand Michael Duka- 
kis’s in Greece. “With me, it was 
just to South Carolina, as though 


we started there," Mr. Jackson says. 

"There is such despair in oardm- 
dns, so much dope, crime, self-de- 
struction, such aimlessness. They feel 
so unimportant to themselves. We 
must atf^ntpr to lift our children by 
the power of their culture. 

“it is the moral <rf 

our society’s existence. The No. 1 
threat is our inability to come to 
grips with the question of race . . . 
we live beneath our own dignity, 
our own privilege. These are our 
roots, our historical lineage." 

The second argument deals with 
U.S. foreign polity, which Mr. Jack- 
son has chosen as a major concern 
because “most elected officials have 
to focus on domestic issues.” 

He sees the link to Africa as a key 
to America’s relations with the Third 
World, “seven-eights of the human 
race. When Reagan and Gorbachev 
meet, they represent one-eighth erf 
humanity. Mr. Jackson talks about 
the world leadership capacity erf (he 
United States in this connection, 
pointing out that it provides ties Mr. 
Gorbachev docs not have. 

There are abiding parallels of expe- 
rience, he says, comparing slavery and 
colonialism, the wlEB, Du Bcns-in- 


Nation- 


iag of the NAACP. And in this genera- 
tion, “As we became mayors of dties, 
they became heads of governments.” 

He say “it is natural that Africa has 
an affinity for America. There is a ful- 
fillment and a promise in understand- 
ing that we are African-Americans." 

A decade ago, at an eadier institute 
confere nc e , a New York state legisla- 
tor was asked by Africans why Amer- 
ican blacks didn't organize lobbies 
to support Africa as American Jews 
had done to support Israel. He an- 
swered that his constituents had oth- 
er, more immediate problems, that 
they would probably criticize him for 
being in Africa instead of in Albany 
tending to Harlem's concerns. 

“A lot has changed since then,” 
Mr. Jackson said. *Now we need a 
consistent, principled policy," and he 
is preaching it with fervor. 

Clearly Be is determined to re- 
main a major figure on the political 
scene and a goad to U.S. policy. 
That is a useful role, perhaps his 
best. He is a loose cannon, who 
wouldn’t be reliable as an official 
representative of the United States. 

He curies himself away. But he 
carries emotions with him. 

The New York Timex 


diplomatic campaigns Jcn*d 
whites to yield power » 1980 toroid 
only as distant echoes in die tapto - 
laughter of two families wfcottdae. 
nks once seemed irreoo p rii sb ifc ' 

Contradicting the tfireprafictionz 
by Mr. Smith and Us support** £yg . 
black role and racial integttiktfvoutf 
destroy "the standards” of tie entire 
society, the nation's black mUotity 
and its i m M white minority ure a 
relative hazmony and prosperity. 

Relative, that is, xo fficrourf 
Mack Africa, where chaos is tireori , 
der of the day, and to odtfibarina 
South Africa, where racial anhaoK 
itics appear to be constantly deepen*' 
ins. Why has Zimbabwe fared bettor? 

The factors are multiple and com-' 
plot; bur a few overshadow the otiz- 
ers for a viator reumting fortbe Bra 
time in nearly two deesaes. - 

In retrospect, Zimbabwe was for- 
tunate to have had its independent* 
from Britain delayed ontif tho-te 
cade. It has also profited from faerisg 
been the target or history’* mo# sus- 
tained and c omp re h ensive interna* 
tiotud sanctions campaign. 

President Robert Mugabe’s gov- 
ernment can draw on a spirit of sdf- 
reliance and nationriam foegod by the 
territory’s history of self-ayvemrocnt, 
which was toughened by the isolation 
of the sanctions era. Fee many in the 


Zimbabwe gained by 
becoming independent 
in. the 1980* instead a, 
of the 1960s. 


Those 'Drag Profits’ Are Impoverishing Colombia 


black majority and in the 100,000- 
stroug white oommnmty that has 
stayed on, the commitmen t to this 
particular pbee transcends or rmti- 
gates radal attitudes. An economy 
based on mining and import substitu- 
tion has continued to function fairly 
wtH while a modest land-reform pro- 
gram has boosted agricultural output. 

History is Dkdy to record that 
Zimbabwe benefited by coming to 
independence in the 1980s instead ol 
the 1960s, The first wave of newly 
independent nations derided to es- 
tablish their reraiationaxy legitimacy 
by natkmalizmg foreign concents, 

l&onchir 


and 


W ASHINGTON — In the past 
four years, more than 3,000 


Colombian military and police per- 
sonnel have been lolled or wounded. 


By Victor Mosquera Chaux 

The writer is Colombia’s ambassador to the Untied States, 


and a justice minister and an attorney 
general have been yprmrA down. 
They died fighting the cocaine car- 
tels. Colombia is bearing the brunt of 
the world’s worst law-enforcement 
crisis: stopping the narcotics traffic. 
No country has paid more dearly. 

So it is paiiicuiariy gaffing to those 
on the front tine to hem- the occasion- 
ally propagated myth that the Colom- 
bian economy b enefits significantly 
from drug money. Actually, most drug 
profits are invested in die United 
Stales and other consuming countries. 
The limited amount of drug money 
that returns to Colombia, estimated^ by 
some observers at 2 percent to 4 per- 
cent of gross domestic product, is dis- 


ruptive to the legitimate economy. 

Because all this money moves m 
the “black" economy, it escapes gov- 
ernment tax and. amounts to no more 
than profligate consumption by a 
handful of individuals whose crimi- 
nal violence has brought nor- 
mal economic activity to a halt 

Let ns look at the adverse econom- 
ic effects of narcotics on Colombia. A 
re cent Mtiiny at the Smithsositn's 
Woodrow WtUan International Cen- 
ter for Scholars explored the implica- 
tions erf narcotics far the Colombian 
economy and concluded that the 
well trader SI billion that may be 
repatriated annually to Colombia 
has bad an incremental effect of 
spurring inflation — driving op the 


price of Colombia's legal exports 
such as textiles and cut flowers. 

Drugs have few links to the rest of 
the economy. Cocaine does not de- 
mand a large investment in infrastruc- 
ture to bring it out from the interior, 
nor does it require a great deal of labor 
to process. Contrast this with coffee, 
for example, where railroads and-cr 
roads are constructed and p r oc ess ing 
infrastructure is built. Textiles are 
labor-intensive and create demand 
for raw material and machinery. The 
drug economy i* an economy apart. 

Even in Medellin, the city at the 
center of the Blpgal narcotics trade, 
where some individuals have made 
huge drug profits, the standard of 
living for the majority of the city’s 


Why Not Find a Methadone Clone for Cocaine? 

OTHING wonld help the medical and public health 
I v communities fight substance abuse more than a 


chemical treatment that works against cocaine addiction 
much as methadone works against heroin. 

While methadone is the key to effective treatment for 
heroin addicts, it does not work against cocaine. We need 
a biomedical research effort to develop an effective meth- 
adone equivalent that can be applied on a wide scale in 
the treatment of cocaine and crack ad diction. 

By every available indicator, the public health and 
social dangers of the cocaine epidemic are fast equaling 
and even surpassing those of heroin addiction- Recent 
studies indicate that, like heroin, cocaine is strongly 
connected to the spread of AIDS. The increasing numbers 
of penile who inject cocaine intravenously risk infection 
through sharing needles; those who smoke cocaine in the 
form of crack are at higher risk of infection (and sexually 
transmitted diseases) from sex-f or-drugs transactions and 
hyposexu&Hty associated with crack use. 

Cocaine use tty pregnant women increases the risk of 
severe lifelong harm to unborn children, and puts the 
newborn at a greater risk of dying during the first year. 
The recent increase in the infant mortality rate in New 
York Gty, after more than a decade of de cl ine, is in 
significant part due to cocaine abuse. 

At present, virtually the only trea tm ent s for cocaine 
and crack addiction are intense individual and group 
psychotherapy and residential care. Much of the success 


of these methods depends upon a supportive network of 
drug-free inflia, friend* aifd Fnvjm nnvn N to which the 
patient can turn when the craving for relapse is stroogest 
But there are numerous problems with these approaches. 
Tie settings are costly (though this does not excuse our 
lack of than), and are not available upon, demand. The 

O^STtwn^jues^f^IDS abuse, are 

often nonexistent or too disorganized to be helpful. More- 
over, much current cocaine treatment is patterned after 
drug-free treatment for heroin abuse without adaptation 
for the many differences between heroin and cocaine. 

But there is mounting evidence that pharmacotherapy 
□right be effective in treating cocaine abuse. Rereatcn 
suggests antidepressants may reduce craving for the dim, 
though not the euphoria it produces. We need to find such 
an agent. Research suggests that it is within our grasp. 

Hus is not a call for research into chemotherapy for for a 
“magic ballet” cure for cocaine adifictkai. Rather, it is a call 
for a desperately needed cocaine Mocker that would be 
used in comunction with psychotherapy and prevention 
program s, without a commitment to cocaine treatment 
research, any hope we have of i tenmnng the epidemic and 
its concomitant medical and tprini problems will be as 
insubstantial as the smoke from a crack pipe. 


— Stephen C Joseph, New York City's Commissioner 
of Health, tn the The New York Timex 


The Strike That Might Change Spain 

By Denis Smith 


rf^LRANADA, Spain —This coun- 
vJ try’s accession Jan. I to the 
presidency of the European Commu- 
nity, promoted as a milestone for the 
Kivemmenl of Prime Minister Fdipe 
Gonzalez, has been overshadowed by 
the success of an anti-government 
general strike Dec 14. For the first 
thne, the prime minister's political 
-ddn* faded him. He will need his 
sharpest instincts to restore public 
confidence in his Socialist government 
before ejections due this year or next 
The strike did show that the system 
can survive such a major protest tty 
labor without serious dislocation. This 
was an im port an t lesson to a country 
that recalls with a shudder the gener- 
al strike of October 1934, which led 
to military repression in the coal 
mines of Asturias and began the de- 
scent toward avd war. Still, for the 
Gonzalez government, the strike was 
a double slap in the face. 

It was started by the socialist Gen- 
eral Union of Workers, angered by the 
government's austere employment, 
wage and pension policies in a period 
of general profitability, and it marked 
the first decisive break between party 
and union. The strike was also a pub- 
lic rebuke to a government grown 
complacent and arrogant 
The Socialists’ six years in power 
have led inevitably to abuse. For two 


months before the strike, the cabinet 
ignored widespread demands for the 
dismissal of the director of Spanish 
radio and television. Pilar Mho, who 
faces posable criminal charges over 
her admitted diversion of public 
funds to personal use. (Even Culture 
Minister Jorge Semptun was moved 
to declare in December that “Pilar 
Miro has never distinguished what is 
public from what is private/*) 

The government appears implicat- 
ed, as well, in the activities of a secret 
murder squad engaged for the last 
three years in retaliation against the 
Basque terrorist organization ETA. 
Two of the squad's orgainzers,-both 
former members of police intelli- 
gence, are now in preliminary trials, 
while the government pursues legal 
means of wi thholding what seems to 
be essential evidence. A judge recent- 
ly warned the prime minister that his 

S venuneni must deal honestly with 
i affair or face legal consequences. 
Other investigations are under way 

leado? 

AU tins has occurred in an atmo- 
sphere of stuffy official rectitude. Mr, 


confused and splintered political op- 
position. But the trade unions have 
shown that they can deliver a rebuke 
nonetheless, ami that they re p re se nt 
substantial public opinion in doing so. 
Dec. 14 shock a government that be- 
lieved itself tmchnTnKl* 

The prime minister’s initial re- 


pineal has MW Textile mitu m 
working weU bdow capacity, and the 
machine-tool factories of the 1970s 
face detuning prospects. Sailed wtxk- 
ersarennanployedorekcoutaiiving 
as waiters and domestics. While die 
drag barons may spend lavishly an 
themselves, most of tins spending 
does not translate into production 
and employment in Colombia. 

Finally, much of the profit in drags 
is “downstream" in the United States 
and other consuming cram tries as the 
drugs pass through stages in the dis- 
tribution system. Even Colombian 
profits are more often invested in the 
united Stales, Switzerland and Pana- 
ma than in Colombia. Future naroot- 
ks-control measures should focus in- 
creasingly on the money laundering 
that permits investments in real es- 
tate and legitimate businesses. 

Yet aqy discussion of tin economics 
of cocaine has a wonderland quality. 
Colombia has a diversified and strong 
economy; unlike its neighbors, it has 
not resc h edul e d its foreign debt, so 
far. Cocaine is marginal to this. Yet it 
has thrown a violent wrench into die 
wfaed of democratic society. 

To suggest that a criminal activity 
that threatens the whole nation, in- 
cluding the economy, may be tolerat- 
ed because of its profits is absurd. 
The real economics of cocaine is the 
law of supply and demand Tins is 
about the only law the cocaine traffic 
does not break. More tf«n half the 
world's supply of cocaine is con- 
sumed in the United States. Until this 
voracious demand is embed, Colom- 
bian men and women wiD die vainly 
frying to block the way of a demand- 
driven tide of illegal cocaine exports. 

First Lady Nancy Reagan was 
right when she said in a speech to the 
united Nations that “the cocaine 
cartel does not begin in M edellin It 
begins in the streets of New Yoric, 
Miami, Los Ang eles and every city 
where crack is bought and sola" 

Until tins demand is forced down 
with a more effective combination of 
measures, the illegal profit incentive 
will eclipse the efforts made on sfi 
other fronts and violence and corrup- 
tion in both Colombia and other 
countries win continue to mount. 

Cocaine is corroding us aO. To- 
gether — on all fronts — we can and 
must counterattack. 

The Washington Post. 


turned on many of their leaders. 

But Mr. Mugabe cametn powerin a 
decade when natitmaHmtionwat not a 
kneojak regpo ps o. The 1980s are a 
time when Western nndfiriatiotul ror* 


poratioas have been incmatingty i 
by Third World nations as source 


’Hen 
i sources of 
employment and revenue rather than 
as automatic exnkstecs jtnd enemies. 
With (ottagn aod tierbrirog and debt 
service devouring experts earainp. 
private fore^ mvestmentx have be- 
come the most- important potential 
scuroe of new capital from abroad. 
Mr. Mugabe and his cabinet 


investment while the economy funo- a 
turned wdL But with growth flatten- \r 
ing out and thousands of high school _ 
and college graduates and dropouts 
flooding the job market ; each ydff, 
they reportedly are reasscssmg the* 
lukewarm attitndetoward providing 
the standard guarantees that foreign 
investor* have long sought. . 

Zimbabwe riskshaving waited too 
-long. Cabinet members are thinking 
of wooing foreign investors at a time 
When Western companies are disin- 
clined to put new money into Africa 
because of the risks and low returns. 

A loss of economic momentum at 
this point would be bad not only for 
Zimbabwe but for the region. Be- . 
cause its white population is so 
small, and because historical and 
cultural differences are so pro*' 
nounced, Zimbabwe does not save • 
as a model for Smith Africa. But it. 
can stand as an example to Namibia, 
the South Afriom-con trolled territo- 
ry due to min independence by 1990. 

If Zimbabwe can catch a second 
breath with sane new investment; 
will stand as a powerful argument for ' 
the new leadership of Namibia in 
pursuing pragmatism over ideology; - - 
m negotiating new agreements with . 
die i ronin g concerns and (rfher bad- 
nesses already in the teritoty rather 
than nationalizing them abruptly. - 

Smbabwe’s success or failure Is 
important inpotidcal terms as wdL A 
long string of betrayed revolutions-'- 
in which “agrarian reformers" and 
“nationalist forces" turned out to be 
hard-line Communists, murd erous 
thugs, or both — has discredited 
Third World causes and leaders in 
Western eyes over the past two de- 
cades. By sunrmiing, Zimbabwe can 
show tiie West and, more importantly • - 
the rest of Africa, that sudi disast ers 
and betrayals are not inevitable. 

The Washington Post 


100, 75 AND 50 YEARS Afin 


sponse was to admit the success of 
the stri! 


strike, to offer a display of humil- 
ity to parliament and to reopen talks 
with the unions on economic issues. 
Whether this is a delaying tactic re- 
mains uncertain. Mr. Gonzfikz ap- 
pears unlikely to yield much in ins 
determination to contain inflation 
and main in the economic boom, 

which means the unio ns will DOt be 

appeased. In that case, labor unrest 
will continue and (he government's 
hopes for regaining the initiative mil 
rest mainly on its ability to alter hs 
reputation for arrogance. 

Felipe Gonz&lez is probably 
shrewd enough to substantially re- 
pair the government's i mag e. But 
there have been hints that he has 
tired of the game. And if he departs 
before the next election, the highly 
personalized nature of Spanish poli- 
tics means that all bets are off. 


1889: Coup in Uganda 


ZANZIBAR — A bloody revolution 
has broken out at Uganda resul ting 
in the overthrow and expulsion of 
Mwanga, the destruction of the En- 
glish and French missions, and the 
establishment of the temporaiy su- 
premacy of Mohamedan as opposed 
to Christian influence; The Arabs, n- 
ulting in their triun^h, have prophesied 
the extermination of aS missionary of- 
forts in Central Africa, in revenge for 
England’s anti-slave trade policy. 


duced onc-half in the last In- 
attention to sanitation. More than on* ) i 
in ten deaths is due to that readily . 
preventable disease tuberculosas." 


1914: Mortality Rate Falls 


The wrilar, a Canadian political sci- 
entist bring in Spain, contributed this 
to the International Herald Tribune. 


PARIS — The Herald says in an edito- 
rial: “The thirteenth aimmd report of 
(he mortality statistics of (he United 
States shows the lowest mortality me 

that we have ever had. The last annual 

death rate for which statistics are avail- 
able shows in the urban population less 
than fourteen deaths per thaaand 
Nearly one-fourth more deaths oc- 
curred among males than females. The 

fatality of typhoid fever has been re- 


1939: UJL, Italy in Talks 

ROME •— Mr. Chamberlain, the 
Prime Minister of Great Britain, and 
Lord Halifax, tbe Foreign Secretary, 
arrived here today] Jan, 11) for their 
round of ceremonies and conversa- 
tions by which they hope to consoli- 
date Anglo-Indian relations. At 4:17 
pjro the speck! train milled into the 
station. Mr. Chamberlain, grasping bis 
umbrella, spran g lj gftfly lp the pfrifora 
and was greeted fay Signor Mussolini, 
^bo was wearing' the daik doulrfe- 
breasted overcoat of the winter umtoft 
of honorary corporal of the Fasc&r 
militia —a urofonn which only he and 
Herr Hitler are entitled to wsar. Later 
[at the P al a z zo Venezia] the coovetst* 
baa took place ia Eogffife. It « under- 
stood that n Duoe assured his visitors 
of Itatys strong desire for peace, Cqn- 
veraatiaos win resume t o morr o w, 
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OPINION 


In 'Mississippi Bu rning .’ 
Hie Truth Is Badly Singed 

By George F. Will 


WASHINGTON — A black nan 
▼V Who was young; in 1964 emerged 
b anking from the bludgeoning adminis- 
tered by “Mississippi Bummg^and won- 
dered aloud, *Ts tins movie necessary?” 
An interesting word, “necessary." 

. It is optional, but good, to touch the 
sore of that U.S. s ummer when the 
three civil- rights workers were mur- 
dered. But it was not necessary to roach 
the truth the way this movie does. 

- The movie is warning awards and 
throwing off sparks that are kindling 
Uootroversies. The most emntiomrt crit£ 
asm is aajust, but there is rough justice in 
that criticism, The movie plays fast and 
loose with', facts for the trank political 
purpose of evoking visceral responses. 

Angry critics say that blades are re- 
duced to the role of mere victims, ap- 
pearing on s cre en only as sufferers, a 
background chorus to a melodrama of 
white FBI agents battling white conspir- 
ators. Such critics axe complaiiungbe- 
cause the movie’s makers did not choose 
to make a fundamentally different mov- 
ie. The movie does not set out to tell the 
rounded storyof “Freedom Summer” in 
Mississippi The movie's subject is the 
oedema of one conspiracy. In that epi- 
sode, blades were largely bystanders. 

But midway through “Mississippi 
Burning.” the movie becomes a 1960s 
dean-up- this-town Western, with a dndi 
of familiar mal e bonding and a huge 
dollop of Dirty Harry intruding in the 
dust The movie was made by people, 
many of them liberals, who believe that 
conservatism is boffo at the box office. 

Liberalism, at least as defined by con- 


servatism, is systematic impotence, weQ- 
meaning wooiy-headednew that tries to 
overwhelm problems by piling on k- 
sources, and makes matters worse. The 
movie’s FBI agent Ward is liberalism 
in carna te. He sends armies of blue- 
suited agents wading into swamps. By 
trying to interrogate a black man in 
P^at a segregated lunch counter, 
the FBI agent gets the man beaten. 

Ward’s buddy (after some turbulent 
bonding) is agent Anderson, an Oliver 
North with a middle-aged man’s | " | T”p (i 
registered on his face: Anderson is a get- 
it-done, DQ- nonsepsM boul-d n& p rocess - 
pkase sort of fellow who operates beyond 
the Warren Court's wildest nightmares. 
He gets Ward to acquiesce in the use of 
violence, coercion, kidnapping, semi-se- 
duction, entrapment and a few nicks 
with a razor to crack the case. It is a sign 
of the times that a movie made for the 
proclaimed purpose of raising society’s 
consciousness panders to conservative 
appetites, the satisfaction of which is 
considered commerdally necessary. 

The director, Alan Parker, says: *Tm 
trying to reach an entire generation 
who knows nothing of that historical 
event, to cause them to react to it 
viscerally, emotionally, because of the 
racism mat's around them now. And 
that’s enough of a reason, a justi- 
fication, for the fictionalizing.” 

All drama is, in a sense, manipulative. 
But there are respectful and disrespect- 
ful ways of approaching an audience 
and a historical record. When the sub- 
ject is real people and events — and 
nothing as distant as Richard m — it is 



neither necessary nor accepta b le to 
so much with the truth, 
s three deaths in Mississippi moved 
history. The six-week hunt for the bod- 
ies became the hinge on which the po- 
litical will of the United States turned 
toward strong federal action. It is a 
story so dramatic that no embellish- 
ment should be thought necessary. 

Charles Dickens was a “journalistic 
novelist." He wanted to inform as wdl 
as entertain, to improve the world 
while — by — depicting it He exagger- 
ated and caricatured to provoke re- 
forming impulses. But “movie journal- 


ism” derived from real recent events 
owes the record more respect than 
“Mississippi Burning" shows. 

Movies almost never miss an opportu- 
nity for missing an opportunity for fidel- 
ity and subtlety. However, Hollywood 
history can whet appetites for the real 
thing, and the real story of the 1964 
murders is told in Seth Cagin and Philip 
Dray’s book. “We Are Not Afraid.’' 
Reading it is a harrowing experience: 

“Several black ccapses were found in 
Mississippi by authorities searching for 
Goodman, Schwemer and Chancy ... 
One of the saddest discoveries of the 


season was the body of a never-identi- 
fied boy, about 14, wearing a CORE 
[Congress of Rada! Equality] T-shirt.” 

That victim would nave been about 
40 years old today. IBs parents are 
probably living, ana remembering, and 
wondering. There are so many such 
silent aches beneath the nation's 
scar tissue that it is respectful and 
kind to say: We remember the way it 
was. The movie “Mississippi Burning” 
is broadly truthful about tne terrifying 
lone of that time and place. Remem- 
brance of that is necessary. 

Washington Past Writers Group. 
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Doing Business in Pima 

Regarding “China: Hurricanes and Tid- 
al Waves Will FoBon" (Opinion Dec 29): 

I don’t understand why doing business 
with the mainland, as Ren Wanding says, 
could lead to an increase in state power, 
which implies suppressing the people and 
a reaction “against foreign assistance.” 

Democracy develops with science, 
technology and an improvement of liv- 
ing standards. It will take rather a long 
time before democratization can be 
fully applied in China, where the peo- 
ple are still suffering from hunger 
and illiteracy. To be iair, China has 
^ Some economic achievements, thanks 
to the widely acclaimed policy of open- 
ing to the outside world. Foreign assis- 
tance has been mostly welcome. 

If, as Mr. Ren suggests, foreign busi- 
nessmen base their investments an Chi- 
na’s “expansion of democracy," which 
takes time, they may have to cease their 
current dealings with the m aml a n d. 
That would be a great loss to both rides. 
Without foreign aid, China's economy 
wfll sooner at later become bankrupt. 


and people will definitely be suppressed 
by the country’s m&ortime, if not by 
the gov ernme nt Eventually, they will be 
more eager to have foreign assistance, 
rather than opposed. 

SHUE WANG. 
Staff aide. Foreign Affairs Committee. 

National People’s Congress. 

Beijing. 

Needed: Moral Flight Hans 

It is the moral obligation of every 
government and air carrier to inform 
the traveling public of any possible 
threat to their safety, regardless of how 
vague. Not sharing this information or 
worse, sharing it with only selected 
groups, is deraict, dishonorable and 
contemptuous in nature. 

Early in World War I, prior to the 
torpedoing of the Lusitania, the Ger- 
man government placed notices in 
newspapers, warning travelers that 
British steamships were subject to at- 
tack. Should a government or an air 
carrier take any Jess concern or respon- 
sibility now? Or are we becoming so 


morally bankrupt and indifferent that 
we hold back information that could 
have afforded everyone on Pan Am 
Flight 103 the choice they never had? 

ROBERT J. BYRNE. 

New York. 


Is any airline considering “safety 
class” travel, with all the luggage trans- 
ported in a separate plane? 

MAYNARD LYNDON. 
KQssaberg, West Germany. 


25,000 Years Win Do It 


aJ U A Big Cleaning BUT (Dec 15): 

I have been following the nuclear is- 
sue (specifically the contamination of 
the environment by nudear plants), and 
am surprised by the use of the winds 
“cleanup," “waste recovery” and “dis- 
posal” How does one mop up plutoni- 
um-239, which is expected to last at least 
25,000 years in our environment? 


STEPHEN AYRTON. 
Tjnnatnne, Switzerland. 


A Question of Existence 

Regarding u About Depression and Pri- 
mo Levi ” (Meanwhile, Dec 20): 

Wittiam Styron’s opinon that “psy- 
chotherapy is of little use to the pro- 
foundly depressed” and that “the ori- 
gins of depression remain a puzzle” is 
contrary to my personal experience. 

Like Mr. Styran, I once was suddenly 
in the grip of such a horror. I could not 
stand the pain, and begged my wife to 
take me to a mental hospital where they 
could prevent me from committing sui- 
cide. Instead of doing so (it was a Satur- 
day night ), she took me to our family 
doctor, who put me in contact with a 
psychiatrist. I told him the following: 

I had just finish ed a novel and at the 
very moment that I sent it to the editor, 
the pain started and became unbearable. 

In my bixdc I had written of the Nazi 
authorities during the war, who played 

one person against another. Coming ffom 

a Jewish family, during a certain period 
of the occupation all of us wore submitted 
to the “favor” of a so-called stamp from 


the Joodse Road (Jewish Council), until 
the game was over. As my mother was in, 
she got a so-called Ziekenstempel which 
prevented her from deportation. L at my 
mm, received a stamp for a mixed mar- 
riage (Mischehe), which saved my life 
Suddenly the Ziekenstempds were de- 
clared not valid, and the Nazis came the 
vay same day to arrest my mother. I was 
given the choice of going to Poland with 
my mother, or remaining with my wife 
ami little daughter, which I did. 

After my explanations, the psychiatrist 
made it clear mat h bad been a question 
of to be or not to be. And then, as if by a 
miracle, the pain disappeared. That there 
was no question of suggestion was evi- 
dent from the fact that immediately after- 
ward I was overwhelmed by previously 
repressed memories. They contained with 
the same intensity for about a month. 

The psychiatrist advised me to contin- 
ue as a writer, in spite of my painful 
experience, and I have done so until to- 
day. Perhaps Primo Levi also faced such a 
choice: to be or not to be. 

SALSANTCN. 

Amsterdam. 



The Insiders’ Outrage Falls 
Short of Journalism’s Mark 

By David S. Broder 


W ASHINGTON — Well you live 
and leant. All the years I’ve been in 
the newspaper business, I thought, of my 
fdiow journalists as tough cookies, with 
hides at least as calloused as a crocodile’s. 

All the years I’ve covered politics, I 
believed that the men and women in 
government could take the heat. 

In the last few weeks. I’ve learned how 
wrong I was. Journalists who have work- 
ed in government turn out to be, in con- 
spicuous cases, sensitive souls who. bice 

MEANWHILE 

children, either whimper or rage when 
they feel their honor has been insulted. 

A bit of background: In December, in 
remarks at the National Press Club here, 

1 expressed concern about the increasing 
coziness between politicians and jour- 
nalists in Washington. Particularly wor- 
risome is the growing tendency for jour- 
nalists to dabble in politics, either as 
closet strategists or as temporary gov- 
ernment appointees, and for govern- 
ment officials, whether press agents or 
policymakers, to go through the revolv- 
ing door and emerge as prominent com- 
mentators and news executives. 

The danger is not that these in-and- 
outers diminish the quality of journal- 
ism. Many of these folks are gifted 
writers and speakers, who bring special 
insights from their previous jobs. 
The danger is blurring the line between 
politicians and journalists. The First 
Amendment gave journalists in the 
United States a special immunity from 
government regulation and placed us 
outside the system of checks and bal- 
ances, not because of our charm, our 
virtue or our brilliance but because 
the nation's founders believed that a 
free press, even if fallible, would be 
a healthy check on government. 

“If we are to defend that privilege,” ! 
said in the speech, “we better make it 
clear we are not part of government, and 
not part of a W ashing ton Insiders’ clique 
where politicians, publicists and journal- 
ists are easily interchangeable parts. Once 
we lose our distinctive identity, it mil 
not be long before we lose our freedom.” 
That was it 

Excerpts from the speech were print- 
ed. I had hoped my talk would stir 
debate on the issue, and it did. But it's 
taken an unexpected torn. Umbrage has 
been Li ken- With wit and humor in one 
case, and ponderous self-congratulation 
in the other, the columnists william Sa- 
tire (1HT, Dec 13) and Carl Rowan 
defended their credentials, Mr. Safire as 
a toiler for Richard Nixon and Spiro 
Agnew, Mr. Rowan as an alumnus of the 
Kennedy and Johnson administrations. 

The columnist Patrick Buchanan 
(who was an enthusiastic press-basher 
for Mr. Nixon, Mr. Agnew and Ronald 
Reagan) jumped in, pouring buckets of 
boiling oil on my head, as is Ins custom- 
ary style of debate. Mr. Buchanan has 
dunged hats so often that he’s forgot- 
ten, if he ever knew, the difference 


between political propaganda and jour- 
nalism. In 1980. while ostensibly a 
journalist, Mr. Buchanan joined the 
columnist George F. Will in rehears- 
ing Mr. Reagan for his campaign de- 
bate with Jimmy Carter — a breach of 
professional ethics so gross even he 
might be expected to grasp it. 

Messrs. Safire, Rowan and Buchan- 
an — and many others with similar 
histories who’ve been interviewed in 
articles about the controversy — have 
suggested that it’s a bit arrogant for me 
even to raise the issue. “By what right 
do you question me?" they ask. Thai 
attitude is an interesting one for com- 
mentators whose livelihood is second- 
guessing and judging the performance 
of public officials. But it’s disappoint- 
ing that in their zeal to prove their 
innocence, they give short shrift to the 
pattern of which they’re a part. 

Personalities aside, let me tell you 
why I believe it's a problem. 1 think the 
public is ill-served when more and more 
of the fashion-setting and policy-making 
roles in journalism are filled from the 
ranks of politics. Politicians and their 
press secretaries know well how to “pack- 

r Democracy depends 
largely on integrity.' 

age" a particular viewpoint, but they are 
not required to question their own as- 
sumptions. By contrast, journalists who 
crane up in the business are drilled, over 
and over, to be skeptical of their own 
views as well as others’. In newsrooms 
across America, you are told: “If you 
think your mother loves you, check it.” 
Thai is not the ethic inculcated in politi- 
cal headquarters or government offices. 

The independence and integrity of the 
press are best preserved. I think, if the 
tone of journalism, including commentary, 
is set by those who arc never too certain of 
the exclusive wisdom of their viewpoint. 

And there’s a larger point. A federal 
judge who has been following the con- 
troversy wrote me that it “parallels the 
separation-of-powers issues now so of- 
ten litigated. Our democracy depends 
largely on the integrity of our system of 
bom formal and informal checks and 
balances. While some flexibility may be 
needed, any unnecessary or excessive 
confusion of roles is dangerous to the 
institutions and individuals involved.” 

That is a warning we in the press 
need to hear — and to heed. 

The Washington Post. 


Learn intended far ptMoation 
should be addressed “Letters to the 
Editor” and contain the writer’s signa- 
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Missing 
someone 
back in 
the States? 

Family, friends and business 
associates in the US. are so easy to 
reach with the AT&T Card. 

No coins are needed, since all 
your calls are automatically billed to 
your VISA® or MasterCard® account 
And you'll get an itemized monthly 
statement 

To apply, all you need is a valid 
US. Passport and a valid VISA® or 
MasterGud®* 

just call one of the 24-hour 
toU-free*'* numbers below for your 
application, and ask for extension 174 : 

Belgium 11 *7658 
Denmark 0434 0268 
France 19***05 90 21 27 
Italy 1678 74 090 
Netherlands 06**022 0062 
Sweden 020 795616 
Switzer la nd 046 05 3060 
United Kingdom 0800 89 1132 
West Germany 01 30 9869 

From other countries, write to: 

AW International Information Center 
P.O.Box 619475 

HEW. Airport, Texas 75261-9990 
' USA 

'Must be issued by a U.S. bank. 

"Some countries may charge a nominal fee as part 
of toll-free service. 

— Await second dial tone. 
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Montenegro Chiefs 
Quit Amid Protests 


BELGRADE — Communist 
Party and state leaders in Montene- 
gro, Yugoslavia’s smallest republic, 
resigned en masse Wednesday, 
faced with, protests over the econo- 
my and corrnptiotL 

The party and state officials re- 
signed after two days of demoar 
strauons in the state capital, Tito- 
grad, by op to 120,000 workers and 
students. It was die second resig- 
nation in three months of officials 
of a Yugoslav republic. 

Hie latest resignations highlight- 
ed the economic hardships and 
worker unrest in Yugoslavia that, 
along with ethnic strife, caused 
Prime Minister Branko Mflnditfs 
gove rnmen t to resign in December. 

Demonstrations by thousands of 
workers in October brought the 
resignations of regional leaders in 
northern Vqjvodina Province, a 
part of the Serbian republic. But a 
qrmitar attempt in Montenegro a 
few days later was repcBed by riot 
police. 

Witnesses said Wednesday that 
thousands of people in Titograd 
cheered and sang when the 
resignations were announced. They 
said protesters shoaled, “Montene- 
gro has risen,” and “Down with 
armchair politicians.” 

"Our victory is complete,” said 
Momir Bulatovic, a member of the 
protest committee. "It is the victory 
of the people.” 


“This is the happiest day in my 
life,” said Milan Vigovie, a worker 
from the Radqje Dakic machine 
factory where the demonstrations 
Tvyan. “This is real democracy.” 

Montenegro, with a population 
of 600,000, is the poorest of Yugo- 
slavia's six republics. More than 
1 10,000 live bdow the poverty lev- 
el, according to official data. 

With an average monthly wage 
of less than $80, unemplcwment 
running at 25 percent and inflation 
at over 250 percent, many Monte- 
negrins find it difficult to get by. 

The Titograd demonstrations 
began Tuesday when 1,500 factory 
workers called for the dismissal of 
their leaders, Tanjog news agency 
said. 

As many as 120.000 people ar- 
rived in the dty on Wednesday 
from throughout the republic and 
besieged government buildings. 


Giuliani: The Scourge 
Of Wall Street’s Rogues 


Compiled tv Oar Staff From Dispatches 

NEW YORK — Rudolph W. 
Giuliani began his term as U.S. 
attorney in Manha ttan denying ac- 
cusations that he was neglecting 
white-collar crime. 

He is ending it as the nation's 
most prominent federal prosecutor 
and crusader against nigral tnrafcr 
trading and other forms of Wall 
Street corruption. 

In five and a half years in office 
as attorney for the Southern Dis- 
trict of New York, Mr. Giuliani, 44, 
has scored successes against bribe- 
taking politicians, Mafia leaders 
and corrupt Wall Street traders. 
His term has been marked by un- 
usual controversy as well as accom- 
plishment and publicity. 

In his battles against kwbreak- 
ing in Wall Street and dsewfaere, he 
was both praised for his effective- 
ness and damned as a zealot who 
trampled the rights of the accused. 

As he announced his departure 
from his powerful post as federal 
prosecutor Tuesday, allies and ad- 
versaries agreed that his departure 
at the end of the month would not 
— for a virile, at least — slow the 
momentum of die two-and-a-half- 
year Wall Street investigations. 

The investigations that have 
brought guilty pleas from Ivan F. 
Boesky, Dennis B. Levine and the 
Drexel Burnham Lambert securi- 
ties companies “have just opened a 
spigot,” said Peter Romatowski, a 
Washington defense lawyer and 
former prosecutor in Mr. Giuliani's 
office. “With Giuliani or without 
him, the water’s going to keep 
gushing for a couple of years.” 

^ In his news canierg mc, ftfrjG in- 

Wali a itreet investigations would 
succeed at least as wdl without him 
as they had with him. But he took 
credit for what he described as a 
changed atmosphere in the securi- 
ties world towairi lawbreaking. 

“I think the atmosphere in the 
business community has been 
changed by all these cases,” he said, 
citing the securities fraud cases 
against Mr. Boesky and Mr. Le- 
vine, the tax fraud case against the 
financier Marc Rich and other tax 
fraud cases. 

Several observers concurred, one 
saying the investigations have cre- 
ated a “post- Boesky morality” in 
the securities industry. Part of that, 
they said, was due to Mr. Giuliani’s 
eagerness to seek publicity for his 
team’s exploits. 

With Mr. Giuliani’s departure, 
the securities prosecutions will be 
left in the hands of Benito Roma- 
no, the interim U.S. attorney, and 



Rudolph W. Giuliani 


Bruce Baird, already head of the 
securities and commodities fraud 
unit. 

Mr. Giuliani appeared to come 
dose to acknowledging that be had 
made an error in a case for which 
he has been roundly criticized: the 
prosecution of Robert Freeman of 
Goldman, Sadis & Co., and Rich- 
ard Wigton and Timothy Tabor, 
both of Kidder, Peabody & Co. 

The three were indicted, arrested 
and led away in handcuffs in Feb- 
ruary 1987. But within months, 
prosecutors had withdrawn the in- 
dictments, saying they were not 
prepared to go to trial against the 
three but promising new indict- 
ments would follow. They never 
have, and the three men have re- 
portedly suffered greatly while 
waiting for the prosecutors' next 
move. 

Mr. Giuliani said he might have 
handled the case differently “if we 
had known all the things that we 
have subsequently learned.” He de- 
clined to discuss the case further. 

Mr. Giuliani said he had not yet 
decided whether to seek the Repub- 
lican nomination for mayor of New 
York. But, speaking in sweeping 
terms about his tenure and the drug 
and crime problems in the city, he 
did littletodiscourage speculation 
that he is interested in opposing 
Mayor Edward I. Koch. 

"I said sometime bad: that I had 
not ruled out that option,” Mr. 
Giuliani said. “And I have to say 
that now: I have not ruled out the 
option.” (WP, NYT, LAT) 


slate presidency resigned coiieo- 
tivdy. It said that the Montenegrin 
delegates to the Yugoslav Politburo 
— Maxko Oriandic, Vidqje Zarko- 
vic and Slobodan FiKpovic — also 
resigned, along with Veselin Djur- 
anovic, a Montenegrin member of 
Yugoslavia’s collective state presi- 
dency. 

The resignations from the Mon- 
tenegro state presidency were ex- 
pected to be confirmed by the re- 
gional parliament on Friday, 
Tanjug said. 


Parly Funds 
Helped Pay 
ForQuayles ’ 
Ski Vacation 


By Ann Devroy 

Washington Post Service 

WASHINGTON — Vice Presi- 
dent-elect Dan Quayie last month 
repealed to the Republican Na- 
tional Committee for financial aid, 
including as much as $65,000 to 
help pay exposes c on ne ct ed with 
his family’s Christmas ski vacation, 
and was granted $25,000, accord- 
ing to party and other officials. 

Frank J. Fahrenkopf Jr., the out- 
going republican chairman, said 
the party “got a request to assist 
Quayie” from Fred F. Fielding, die 
former WhiteHouse counsel who is 
the transition liaison between the 
Quayie operation and that of Presi- 
dent-elect George Bush. 

A spokesman lor Mr. Quayie, 
David Beckwith, said that the trip 
payments would be less tb»-n 
$15,000 once bills were submitted 
and that the payments would be for 
costs such as extra phone fines and 
hotel and travel costs of rides, 
which Mr. Quayie would not have 
had to pay as a private c itizen . AH 
of the Quayie family’s direct ex- 
penses, including airline tickets, 
hotel and food bills, were paid from 
their personal funds, he said. 

Mr. Fielding and Mr. Beckwith 
■ both acknowledged Tuesday that 
an unidentifi ed aide p lanning the 
trip to Vail, Colorado, estimated 
the cost at' $65,000, including a 
char ter airplane end hotel *nd oth- 
er expenses of the Quayie family, 
advance men, personal aides and 
others. Both said Mr. Quayie ruled 
out that proposal as “totally out of 
line” and opted, instead, to fly 
commercial airlines to reduce the 
size of his entourage and to pay all 
his personal expenses. 

Mr. Beckwith said the Vail trip 
was purely vacation, with no politi- 
cal duties involved. Mr. Quayie has 
been almost entirely out of the pub- 
lic spotlight since Election Day. 

Mr. Fahrenkopf said be and a 
party budget committee on Dec 15 
approved $25,000. described in Re- 
publican National Committee bud- 
get documents as t ransitio n sup- 
port for Mr. Quayie. Such party aid 
to a successful candidate before he 
takes office appears to be unusual 
Once a president and vice president 
take office, taxpayers cover almost 
all their travel costs and the party 
routinely grants them large budgets 
for political and other expenses. 
The Bush White House is expected 
to receive about $1.5 million next 
year in the coimrittre budget to use 
as it pleases. 

Mr. Fielding said he did not re- 
quest any specific amount when be 
went to Mr. Fahrenkopf, simply 
asking if the committee could “help 
out in this new transition era.” He 
said he made the request because 
he did not want the taxpayers, 
through the transition fund, to pay 
costs associated with Mr. Quayle’s 
vacation. Transition funds coaid 
legally have been used to cover va- 
cation-related expenses, he said, 
but this would have reduced the 
amount available for other t ransi - 
ti on activities. 

Mr. Quayie was paid $89,500 a 
year as a senator and will receive 
$1 15,000 as vice president, rising to 
$175,000 if the proposed pay raise 
for members of Congress and se- 
nior government officials is ap- 
proved. For a three-week period, 
from the time he resigned hits Sen- 
ate seat last week nnul he is sworn 
in as vice president on Jan. 20, he is 
off the government payroll. 

Mr. Fahrenkopf said he and the 
party were sympathetic to Mr. 
Quayie’ s predicament during the 
transition and that the $25,000 was 
approved without any problems. 


Arrests in Mexico 






Wfa— irtlnUptjbiidftm 

The Fajardos, flanked by Yonbtiys, Veft, and YoaraSs, in fhesr motel in Niagara Falls, Canada 

Snow Seekers Locked Out of U.S. 

Pursuing White Oiris tma^ Cubans Stn ek in fanada 


By James Barron 

Sew York Tima Service 

NEW YORK — Carlos Fajardo is sick of snow. 
Just last month, it was all be wanted. 

To give his two children a Christmas of snow- 
balls, snowbanks and snowmen, which they had 
never seen, Mr. Fajardo decided to bead lor what 
he figured would be tte frozen north. 

With the 39-year-old Cuban-bom boat builder 
driving, the family left Miami on Dec. 20 and 
ripped through the CarbfiniS, Vngmifl, Maryland. 
Pennsylvania and New Jersey. No snow. They 
bypassed New York City, whew h was 56 degrees 
Fahrenheit (12.8 centigrade) and dry — hardly the 
stuff of which while Christmases are made. 

There was snow on the ground in Rochester, 
New York, but it was gray ami mushy, so they 
drove on to Niagara Falk. The Fajardos checked 
into a wmt«4 on Dec 23 «nd immediately decided 
to go sightseeing in f-imnda, just across the Rain- 
bow Bridge. 

That 20-minute trip may have cost them life in 
the United States. When they tried to return to the 
American tide of Niagara Falls, border guards 
pulled them aside. Unable to produce proof that 
they were resident aliens, they were blocked from 
re-entering. 

They have been in an Ontario mold ever since. 

“We just came for 20 minutes,” Mr. Fajardo 
said. “We paid the toll, drove right in. No one toW 
us we could not go bade.” Mr. Fajardo said that 
when the Canadian bonier guards asked what they 
were going to do, be said, “Seethe falls.” Not until 
they tried to re-enter did anyone ask whether they 
were UiL citizens. 

They are not, and the Immigration and Natural- 
ization Service says they were in the United States 
illegally. While denying thm, Mr. Fqardo said he 


and his wife had planned to apply for permanent 
resident 

Benedict J. Ferro, the director of the immigra- 
tion service’s Buffalo district, said the Fajardos in 
effect executed their own deportation order by 
leaving die country. 

He said tins Mra. Fajardo and her two children 
— the couple married in Noumber — were denied 
asylum by an immigration judge in 1987. Mr. 
Faro said Mrs. Fajardo armed that she would 
face political persecution if tut returned to Cuba, 
and appealed the derision; the Boaid of Immigra- 
tion Appeals dismissed the casein August. 

As for Mr. Fsgardo, Mr. Ferro said that he 
entered the country OkgaHyin 1985, then filed an 
application for asylum. Thai application was 
pending when Mr. Fajardo crossed into Canada. 
Mr. Ferro said that by leaving the United States, 

rhf ap plicatio n antwintiailly milMM 

The f-gnariinn anrhnririgg gave the Fiyardos a 
pass to stay in Canada until Sunday. Where they 
will go after that is an open question. 

On Tuesday, Mr. Fajardo was adamant about 
not returning to Cuba. He said he straggled for 20 
years to leave, emigrating in 1984 with “only the 
clothes an my back.” After several months in 
Panama, he crossed through Mexico into Texas, 
and went from there to Miami 

Mrs. Fajardo, who said she left Cuba in 1981 
and spent several yean in Venezuela before arriv- 
ing in Miami in 1986, said she was "very worried,” 
particularly because die two children, Yoawfis and 
Yocdalys. were mi sang scbooL 

It has been nearly three weeks since the Fajardos 
checked into the mold, whore owners are charging 
the family $20 a day, S10 lest than the regular rate. 
In that time they have got their arigmal wish: 
There have been three heavy snowfalls. “We have 
seen snow,” Mr. Fajardo said, “and we’re tired of 
seeing it.” 


By William Branigin * 

tt’askinffon PaaSeTnce 

MEXICO CITY — Wildcat 
strikes spread Wednesday through 
the Mexican oil industry as workers 
protested the arrest of the leader of 
the counti/s o3 union and a linin’ 
ber at Am onion officials, 

Joaqum Heniindez Grid*, 66, 

the loo^ime chief of the union, waa 

among 35 persons detained after 
seddjen and federal police raided 
his houseia the northeastern city of 
Gudad Madrid and fought a gun 

battle with his bodyguards, govern- 
ment officials fttid. 

Wildcat strikes were reported 
Wednesday auurof MeocoYoinc 
oil refineries and several petro- 
chemical plants. In the northeast- 
ern coastal state of Tamaulqrts. 
where Mr. Hemindcs maintains 
his stronghold, ad w ot k a ra and 
sympathetic students were report- 
ed to have Wodced highways and * 

bridge between the dues of Tampi- 
co and Ciudad Madenx In Mexico 
Gty, long lines formed at g asol ine 
stations, some of which were dosed 
for lack of fuL 

Soldiers were deployed to guard 
ofl installations and faciliti e s of ~the 
state ofl company , Petroteos Mexi- 
cans, brown as Panes. 

Presidential spokesmen said 
Wednesday afternoon that refiner* 
tea and other ml industry installa- 
tions were “90 percent back to nor- 
mal.” This could ' not be 



The Mexican attorney general’s 
office accused Mr. Hernandez of 
possession of illegal weapons and 
ar m* and Sftifl that the 

others were being charged with 
crim es ranging from weapons of- 
fenses to tax evasion. 

Accordm (o a spokeswoman for 
President Carlos Salinas de Gor- 
tari, an arrest order for Mr. Her- 
nindez was issued by the attorney 
general's office after investigator 
learned be was plotting to “damage 
Pemex installations” as part of an 
effort to pressure the government 
into accepting »minn dwmin^ 

The raid was “a matter of nation- 
al security,” she said. - 
At least one person, an agent of 
the federal prosecutor's office, was 
killed in the raid, and a police offi- 
cer was wounded, a gove rn ment 
spokesman stud. A large cache of 
weapons and ammunition, indnd- 
ing Israeli-made Uri submachine 
guns, was found in the home of Mr. 
Heniindez, die spokesman said. 1 
Representing up to 180,00(1 
workers, the off workers umon is 
the strongest member of the Feder- 
ation of Mexican Workers, which 
has long been a main pillar of die 
govern tug Institutional Revobt- 
nonary Party. Whfle tanaintng 
within the party’s fold, hfr.-Her- 


o&ndcz became involY«tf ia bioer 
disputes with the rareuc Smeut and - 
the federafly appomtotf. leadership . 

01 rcXDCX. 

The workers’ ftfiteratioo d*-_- 
oounced the raM aruaaprits, wane, 
mg that they Could sop* period ‘ 
of “authorittriamrei'^a.m tan-- 


Pentagon Issues a Guide to Terrorist Groups 


By Molly Moore 

Washington Post Service 

WASHINGTON — The De- 
fense Departaront has issued its 
first guide to international terrorist 
organizations, including lists and 
photographs of recent atrocities. 

The 131-guge guide, “Terrorist 
Group Profiles," describes 52 or- 
ganizations that the Pentagon con- 
siders to be the most dangerous 
terrorist groups. The guide will be 
distributed to embosses, law en- 
forcement organizations and li- 
braries. 

“I hope that it will be helpful to 
tiie general public, as this whole 
issue of terrorism is brought vrvklly 
gnri very unhappily to their atten- 
tion, to be able to see exactly what 
these different entities are,” said 


Charles Whitehead, an assistant 
defense secretary. 

Defense Secretary frank C Car- 
mcri, in a preface, wrote, “In order 
to combai terrorism effectively, it is 
necessary to know the enemy.” 

Mr. Whitehead and other de- 
fense officials emphasized that the 
release of the guide had no relation- 
ship with the recent suspected ter- 
rorist bombing of Pan American 
World Airways Flight 103 or with 
the downing last week of two Liby- 
an fighter jets by two U.S. Navy F- 
14s. • 

The guide p ro min ently dw» 
Libyan terrorist organizations »tid 
reports “signs that Libyan involve- 
ment in terrorism may be again on 
the rise.” 


officials who compiled the pubbea- 


tioo identified the Fatah Revrdu- 
tionary Council, headed by Abu 
Nidal and based in Libya, as “the 
most dangerous terrorist organiza- 
tioa in existence” and said it has 
ooeof the widest operating arras at 
any such group. 

The document also reported 
that die group is one of tiro best- 
financed terrorist organizations. It 
is believed to obtain a third of its 
income from patron states, a tfahd 
from graft or blackmail, and ft third 
from its network of business com- 
panies. . 

In addition to profiles of tiro or- 
ganizations and their leaders, the 
guide indudes n chronology of the 
ggqiashuitinmt, bombings and at- 
tacks attributed to each organiza- 
tion. 

The lists, however, are not al- 


ways consistenrwith documents re- 
leased by other federal agendas. 

In a recent Stale Department 
publication, the Hawaii Group — 
headed by « senior operative of B 
Fatah, Yasser Arafat’s c-gamra- 
tion was blamed for the 1985 
bombing of a Trans Worid Airfines 

C * ie and the 1982 bombing of a 
American flight over Hanofa- 
to. The Pentagon Lgttide fists Hawaii 
as an dement of Fatah ibut does not 
associate those indddtts with tiro 
group.. 

The guide also reflects some- 
tinros-controversial U.S. (hpkanat- 
icpaBcy. 

President-elect George Bush, in' 
a foreword, notes, “The differences 
between, terrorists . and -freedom 
fighters is sometimes clouded.” 


U.S. Cancels Scheduled Aerial Maneuvers Off Libyan Coast 


The Associated Press 

UNITED NATIONS, New 
York — The United States on 
Wednesday announced tiro cancel- 
lation of aerial maneuvers off the 
coast of Libya scheduled for Jan. 
16-17. Libya’s ambassador to the 
United Nations had called the ex- 
ercise provocative: 

The announcement came just be- 


fore the Security Council was to 
resume debate on a resolution 
sponsored by the nonahgned na- 
tions criticizing the United States 
for shooting down two Libyan 
MiG-23 fighter planes last week 
during naval maneuvers. 

In debate Jan. 5, Ambassador 
AH Trefld of Libya told the council 
that the U.S. Sixth Fleet informed 


Libyan aviation authorities that 
there would be more aerial maneu- 
vers near Libya on Jan. 16-17. Mr. 
Trefld said the United States was 
uncooperative and provocative. 

Herbert Okun, the second-rank- 
ing U.S. ambassador to the United 
Nations, said Wednesday that the 
maneuvers had been called off. 
Neither he nor aides elaborated on 


Soviet Vote: Vietory Was Automatic, hut Not Easy 


By David Remnick 

Washington Post Service 

MOSCOW — Yuri Ivanovich Kirflyov, 
director of .the Red Proletariat Machine 
Tools Factory, thought that Tuesday was 
going to be triumphant, a day when the 6,000 
workers in his charge would rise as one and 
n ominate him as a candidate for the March 
elections to the revamped Soviet legislature. 

It didn't turn out quite that way. Before 
the afternoon was over, Mr. Kirflyov had 
indeed won nearly unanimous election with 
no opposition, but not without considerable 
struggle and embarrassment 

His experience — that is, a tarnished vic- 
tory — has been the experience of many 
other factory directors ana political big shots 
who are rising in an election process that was 
supposed to have been the first real sign of 
political change in the Soviet Union. 

Tuesday was the day when Communist 
Party leaders launched a campaign for the 
March 26 election of a 2250-member Con- 
gress of People’s Deputies. 

For 325 “representative electors" from the 
Red Proletariat factory, the events hy*n 
when they assembled at a Moscow hall rent- 
ed from a local textile institute. They stashed 
their coats, took seats and quickly nominat- 
ed a secretary and chai rman 

The chairman that called a factory fore- 
man, Nikolai Blinkov, to the rostrum. Mr. 
Blinkov began Ms speech paying obeisance 
to the “grave responsibilities” of political 
change. “There were so many mistakes in 


when tiro exercise had been can- 
celed or the reason. 

“Part of the aerial maneuvers 
would have been within tiro Libyan 
flight information 'region,” said 
Mr. Okun, “the FIR, as it is called. 
Thi$ has nothing to do with air 
space, because we have flight infor- 
mation regions all over the oceans 
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fo thewodd-Itjust tells you who is 
in charge of-tdfing the pilot of an 
airplane to tana, or whatever”. . 

The United States has said tiro 
two downed MiG-23s were armed 
and dosing in an attack approach 
on two U5. warplanes on routine 
patrol with the UK Navy in inter- 
national waters off Libya. 




no minating candidates in the past,” he said. 
“That is why we are so nervous now.” 

Then, “with no further delay.” he pro- 
posed the nomination of Mr. Kirilyov, who 
crossed his legs and smiled contentedly, sur- 
rounded by his deputies in the front row.- 

“This man is a simple Soviet worker,” he 
sod of the man in the elegant, gray suit 
“He’s not spoiled by applause or such 
things.” 

He praised Mr. Kirilyov’s two years as 
factory director, his facility with problem 
solving, his relations with the workers, his 
ability to remember everyone's name, 

After the applause, someone rose and 
asked whether any other canriidatt^ were 
proposed. After a tense silence, Mr. Blinkov 
replied: “On my way over here I was told 
that in all the work collectives, there were no 
other names suggested.” 

The chairman then called an a succession 
of Red Proletariat employees to sing the 
praises of Yuri Ivanovich. “From the day he 
walked in the door, our director was already 
a weO-formed organizer.” said a worker, Ser- 
gei Kbudyakov. tl And thanks to him, our 
Factory has a resort home for the workers in 
the Crimea.” 

A party leader read out the election rales 
at length until she was nudged off the stage. 

For the first 45 minutes, tiro meeting 
seemed more like a session of the party 
Central Committee under Leonid L Brezh- 
nev, the late Soviet leader, than Plato’s re- 
public. 

“Just like the old days,” muttered one 
worker. 


Then h all broke loose: A balding engineer 
named Viktor Oskin asked for the floor. He 
was “not an tiro schedule;” the chainiian 
scolded. But after some hooting about 
“learning democracy,” Mr. Orion got the 
microphone. 

“IVejust got one question,” he said. “Yuri 
Ivanovich already has so many duties. When 
will he find time to work as a deputy of tiro 


Supreme Soviet?” 
No one could ai 


No one could quite believe this display of 
inmudcace. 

Get off tiro stagel” one person shouted. 

“Who asked, you to speak? Get cffl" cried 
another. 

But Mr. Oskin, amid tiro noise, forged 
ahead: 

“You all say Yuri Ivanovich is such a good 
man. You act as if there are no problems at 
all in our factory. This man has too many 
duties. He should refuse some. They’ve been 
teffing us all along that we should have two 
or three candidates and once a gain we’ve 
only got one.” 

The abuse continued to build, rising to a 
roar when Mr. Oskin repealed his charge: 
“We are supposed to be speaking about 
democracy, but we only have one candi- 
date.” With that he left the stage to hissing. 

A young man in the rear of the auditori- 
um, Konstantin Yasovsky, asked to speak. 

“Our work collective doesn't want to ap- 
prove this man,” he said of the now obvious- 
ly uncomfortable Yuri Ivanovich. “We don’t 
know his program or what he’ll do. What is 
he for? what is he against? Our opinion Is 


that we need him as a factory director, but 
only that.” 

The boos started rolling over Mr. Ya- 
sovsky Hke a wave, and the undertow of 
hostility brought him sliding back to his seal. 

The chairman, who had had enough, 
stepped to the microphone and palled for a 
vote- 

But something had been unleashed. Cer- 
tainly there would be no alternative candi- 
dates, but there was a palpable sense in the 
hall that at least the appearances of democ- 
racy had to be served. 

“A vote? A vote?” one man shouted from 
the-audiaice. “All our lives we’ve beat rais- 
ing our hands. Let the man tell us who he is 
and what he stands for before he gets our 
vote.” 

And so, finally, Yuri Ivanovich Kirilyov 
spoke. He said he didn't mind his critics, 
“though it wasn’t venr pleasant to sit through 
it.” In nis long remarks, his only mention ofa 
platform was the announcement of his “firm 
intention" to build a dub for the workers. 

The vote was 308 for, 10 against and seven 
abstentions. In two weeks, Mr. Kirilyov win 
go to the next round of candidate selection 
when he competes with 1 1 others for a sped. 
on the March ballot. 

On the way out, Mr. Kirilyov put on a 

smile and ghnnk dflBCPS Of hands Anitrmft n|f 

those who voted against him, Mr. Yasovsky, 
sh nig ged and said; “It’S ft shame It seemed 
likeSe thought he was running for factory 
director and not for election to the highest 
legislature in the Soviet Union.” 



PAUSE IN A SHIITE BATTLE -Pro-Syrian Amal fighters 
preparing their arms Wednesday dmiiig.dashes with tbe pro- 
Iranian Hezbollah m the southern Lebanon village of Kafar- 
fila. Fighting between the rival ShntenriEtias baskuled at least 
107 pMple and wounded 220 smce Stmdtiy, fee police said. 


Suspect Sou^bit 
Psychiatric Aid , , 

Before Slaying ^ 

The Associated Press 
NEW YORK — A homeless 
man - accused of raping robbing 
and tilling a pregnant doctor at 
Bellevue Hospital tried to have 
himself ooumutted to the hospital's 
- psychiatric ward last summer but 
was turned away, officials said. 

The hospital staff . advised' the 
man, StevenSmith, to go to a dime, 
because his case was not deemed 
serious enough, a Bellevue spokes- 
man, said, 

. Mr. Stitith not guilty 

Tuesday to rape, robbery and two 
counts of murder in the diying of 
Dr. Kathiyn Humant, 33. whose 
body was found in her office Sun- 
day morning. Mr. Sttnth had been 
secretly living in an equipment 
room cm the 22d floor of the hospi- 
tal sincelast month, the police said. 

An assistant district attorney. 
James Kindler, reported at tiro 
. rai gnroen t that Mr. Smith tohJ'po- 
lice he had strangled Dr. Hmnant 
after stealing her coat, jewdry and 
other property. 

But Mr. Smith’s attorney, Mar- 
'7 n Kombeig, said the confession 
was improper because Mr.' .Smith 
did not have counsel at the he 

m^eit 

South Africa Police Say 
Black IHed in Custody 

The Associated Press ... 

JOHANNESBURG The p£ 
lice said Wednesday that a bl*£? 
robbery suspect had died during an 
attempted escape, the second -such 
incident in a week. 

Meanwhile, -the police an- 
nounced Wednesday that two po- 
heemen had been suspended from 
duty following the autopsy on the 
blade prisoner who died lag week. 
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immediaie release of me (khtiae* 
and began contacting tepresenjy - 
fives of President Satiraa. . ■ ?. 

The leader of tiro federation. Fir 
del Velazquez. 88, caDpd -the raid': 
and arrests completely mqustified. - 

“As the head of tbe^donmon. 
of Mexican Workers, I xsmaot ac- . 
cept that this f ** T| happen in: Mod- ■ 
co," Mr. Velazquez* declared- He 
said that oil workers were waBong- 
off their iobs in protest, bat be 
stopped snort of calfing for any. 
strike action by his federation;: 
which claims five mflHon members. 

The secretary general of tiro oil 
workers union. Salvador Barragan 
Camacho, initially avoided arrest 
bat. was detained early Wednesday, 
when he was takes to a Mexico 6 
Gty hospital for. treatment of a 
he^aiboeatiaQnkia^rokeswom 1 ' 
an said. She said he had ordered* 
union: members to continue wotf? 
mg. If they had Wl their jobs, she 
said, “thars their ovaLdeaskm.” 

The developments brought to a 
head a kmg-euiunering dispnte be- 
tween the government t nd tbe .oif 

impined 

argxitatio&aver theyean formas; 
sive commticKL Under tiro leader- . 
ship- alM?. JJcpiiiHtez, tiro union * 
Md mmiy af rts leaders have 
amassed great wealth and political 
power.PrevkxB y v emmeats have 
moved to curtail the uxdou’s power, 
but with Bttie success. 

In October, the oil workers 
miiqiti accused a focmerftmex di- 
rector. MarioBamdaSeteta of cm- J f 
bezztiag$49mi]lioaiiu 1985 tank- * 
er leasing- deal. Mr. Beteta, 
rigorously, denied fee charge, fee 
governing party cane to his de- 
fense, aim demands by off union 
representatives in the legislature 
for an investigation were quashed. 

. On Sunday, Mr. Heniinda G&-; 
Bcia pobHdy repeated the charges 
againstMr. Beleta in tiro cal indna- 
try center of Tampico and said feat 
his union soon wold present new 
erideooe of flfegality nr the;mnker 
deaL-'Accordmx to an independent 
labor official who is dose to Feder- 
ation of Mexican Workers, it wu - 
feared that other prominent gov- 
ernment officials would be impli- 
cated in tiro new charges. 


. * V 
(jjrliiv * H 


: J _ 1 * 







■Siri 


INTERNATIONAL HERALD TRIBUNE, THURSDAY, JANUARY 12, 1989 


J \ 


TA-’i .• 


<* « ?:♦. . 


*>C ~ -T:; ., •, .v. 

-.vi 

rites^s.. 

is.-.. . . ^ *-'0 


iV. ...... 

JW'.*- ii:-.-: 

" i .... .. 

V-* ** t . . . 
«*•■• • ■ 

M. 

w* • 
s<;V: • .. 

**i r>" 

.. . 

*«•'?. •. . 

?.\- .<•••• .-. 
* •*■'.- 
tv . 

«? .4 . 

-* , : ■ 

iV . 

..• - 

»* • -■••- 
WV' ! . ‘ J J 

i“«-rk . . 

■-..■• , 
4--, ■ 
ir-^- • 

*r,.' - 

r - • 

V., - 

t* ; - '. • 


(WFi!:!!!' 1 '' ^ j 


V 

.1 


. ' v- - • 


Southeast Asian Nations 
Move to Protect Forests 


SCIENCE 


By Michael Richardson 

/ateraalamal Herald Tribvnt 


loggers and land-hungry settlers, 
some timber importing and pro- 
ducing countries have began to 
u*c stronger steps toward im- 
proved conservation. ‘ 

In the wake of devastating floods 

is southern Thailand, blamed an 
Uncontrolled deforestation, the 
government on Tuesday is- 

sued a decree abrogating all kwgmg 
concessions. " 

It had earlier banned timber cut- 
ting in the 12 southern provinces of 
Thailand where villages were flat- 
tened and at least 350 people killed 
when torrential rain in November 
triggered avala nche s of rand and 
logs from hflbades that had been 
stripped of trees. 

In Indonesia, the wortiTs third 
hugest equatorial forest after Braza 
and Zaire, the government said re- 
cently h would tighten controls 
aver holders of timber concessions. 

Senior officials warned that 


tions are liable to have their li- 
censes revoked and may be charged 
with economic subversion for seri- 
ous offenses. 

Undo: Indonesia’s subversion 
law, a suspect may be detained for 
a year before trial Conviction can 
bring a maximum sentence of 
desth or life imprisonment 
9ptnd at a meeting of the Interna- 
tional Tropical Timber Organiza- 
tion in Yokohama in November, 
European importers endorsed a 
plan to levy surcharges an tropical 
wood. The money is to be used for 
improving forest management in 
Asa, Africa and Latin America. 

The osganizathm is mad* up of 
trade representatives, government 
officials, forestry experts and envi- 
ronmentalists from 42 countries. 
Thor objective is replanting trees 
to replace those cut down. 

However, a global forest corner- 


vation and replanting program will 
require onpreflcdcnied internation- 
al cooperation and political deter- 
mination by governments in pro- 
ducing nations. 

The World Wide Fond for Na- 
ture, an international conservation 
group with headquarters in Swit- 
zerland. estimates that up to 15 
miffion hectares (about 37 miffion 
acres) of nun forest are bemg de- 
stroyed each year and that, for ev- 
°y 10 hectares lost, only one is 
replanted. 

Hasrul Harahap, Indonesia's 
forestry minister, said on Dec. 17 
that at least half a mi l lio n hectares 
of Indonesian forest are destroyed 
annually. Only about 4Q£00 hect- 
ares a year are befog r e fore s ted. 

Terrence Mallmson, who repre- 
sented the European Tropical 
Umber Importers Federation at 

the Yokohama meeting last mnnth , 
said that less than / percent of 
tropical forests were being man- 
aged to sustain productivity. 

In nearly au cases, said one 
timber expert, “forests are simply 
being mined, talcing out the easiest 
to get and the most highly priced 
trees without any real concern for 
what happens afterwards." 

Southeast Aria contains about 
25 percent of the world's remaining 
tropical forest Indonesia has 65 
percent of the region's forest The 
rest is in Malaysia, Burma, Inns. 
Cambodia, Vietnam, Thailand and 
the Phflxppmes. 

Although most timber conces- 
sion licenses contain rules about 
logging methods, the aze of trees 
that can be cut and replanting 
agreements, these are frequently 
disregarded, environmentalists say. 

Peter Burgess, an expert who 
prepared a report cm Hk stale of 
Southeast Aria's forests for the Yo- 
kohama meeting, said that the log- 
ging industry has developed with a 
huge investment in roads, extrac- 
tion equipment, sawmills and ply 
wood plants. The pressure “is im- 


Gas Flow Tied to Black Hole 


Cimptfa/ b)' Oir Staff From Dispatches 
& 90 triIlkm-mfle4oag stream of 
-cY gas is flowing toward the cen- 
ter of the Milky Way, perhaps fad- 
ing a massive blade hole at die 
heart of the Earth's galaxy, a group 
of astronomers reported. 

Researchers said their disoovery 
is the fbst evidence of a thin river 
of gas being sndeed across the 
heavens by the awesome gravity of 
a black hole.- The radio te l e s cop e 
observation, made by s c ient i sts 


from the United States and West 
Germany, provides support for the 
stiU-contxovecstal idea that a mas- 
rive black hole exists at the center 
of the Milky Way. 

In another astronomical obser- 
vation, U-S. researchers believe 
they have spotted for the first time 
in the Southern Hemisphere debris 
from one exploded star, or super- 
nova, intertwined with the billow- 
ing debris of another such explo- 
sion. . (WP, AP) 


mease” on governments, which are 
generally the owners of the forests, 
“to penmt extraction to continue at 
an unsustainable rate," he added. 

In a report in June on tropical 
forest conservation, the World 
Wide Fond for Nature suggested 
that governments should grant 
long-term concessions so that oper- 
ators would have stronger incen- 
tives to replant improve man- 
agement to sustain profitability. 

But Mr. Burgess, who worked for 
28 years in Makyna as a forester 
and manager' of a major fogging 

and miffing np»T~ati ftT| i ww ^mimA . 

ed that a better method would be to 
privatize forests in Southeast Aria 
that are not to be conserved or 
cleared for settlement. He said that 
logging operators should become 
owners of the forest they worked. 
Governments would “ char ge than 
a very substantial fee for the title, 
perhaps insisting rh»t this is cov- 
ered by mortgage arrangements so 

that the rmranimit y at 

large has an interest in the long- 
term future of the forests.” 

The owners also would have to 
pay royalties based on their timber 
production and market prices. 

Mr. Burgess said that in South- 
east Asia the most promising pro- 
gress toward sustained yield man- 
agement of forests was being made 
in peninsular Malaysia. The forest- 
ry department there is staffed by 
people who are well trained and 
dedicated, he explained. And li- 
censing in Malay a a is in the hand* 
of a national forestry council. 

While European importers of 
tropical umbo- say they are ready to 
support a conservation program for 
producing nations, environmental- 
ists are critical of the attitude of 
so me leading importers in Japan, 
which buys about 40 percent of the 
logs on the world market. 

Japanese trading companies re- 
cently began importing logs from 
Brazil for processing in Japan. In- 
donesia, Malaysia and other South- 
east Aslan countries have banned 
the export of logs to expand em- 
ployment and add value to their 
timber industries. 

Adam Markham, a campaign of- 
ficer far die World Wide Fund for 
Nature, said that a sudden influx of 
log? to Japan from Brazil “could 
seriously jeopardize attempts to 
im pro v e forest nMmapMHent and 
conservation policies m Southeast 
Aria." 

Countries snch as Malaysia 
would be unafateto afford to modi- 
fy forestry practices if their prices 
for plywood and other processed . 
timber products are undercut, he 
explained. 
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Dr. Hioinas Eisner is recognized as the father of chemical ecology; at right, bis photograph of ant attacking a tortoise shell beetle. 

Bugs Only a Scientist Could Love 


By Jane E. Brody 

New York Times Service 

T THACA, New York — Thomas Bsncr had 
x barely reached school age when he was smit- 
ten by a “disease” he calls biophilia — loved 
living things, especially tire more than biffian 
billion creatures with six or eight legs that 
crawl, swim and flit through nearly every con- 
ceivable habitat ou earth. 

“I have no memory before I became interest- 
ed in insects,” he said, adding that his boyhood 
room in Uruguay was “always a mess,” filled 
with beetles, moths, larvae, spiders and even 
maggots that he collected. 

It is now more than half a century later, and 
at the age of 59, Dr. Eisner is still a bug about 
bogs. In the intervening decades, he has trans- 
formed his passion into a pre-emiDent scientific 
career: dflgphwrng the «*«twca1 law gnaga and 
other signals used by insects and spiders seek- 
ing to stay aHve and perpetuate their species. 

Since 1959, when extracts from 2,000 insects 
were needed to identify a single chemical, Dr. 
Fisner and his colleagues at Cornell University 
in Ithaca have been eavesdropping on tire 
chemistry of nature, publishing reports on more 
than 200 findings. 

Today, Dr. wmar is recognized internation- 
ally as the father of chamcal ecology, the study 
of the role chemicals play in the interactions of 
living thing s. 

Some of the chemicals he has found in insects 
around (he world are potent repellents and 
other compounds are pbaonacologicany active. 
Thus, the work erf researchers like Dr. Eisner 
has practical potential far developing more 
selective methods of pest control and potent 
new drugs to treat human diseases. 

For both scientific and practical reasons, 
then, the study of chemicals in nature is now 
boosting as never before. But at the same time, 

the unrelenting destruction of the plants and 
animals that are the focus of these studies is 
forcing scientists like Dr. Eisner to become 
more vocal proponents of conservation, too. 

Dr. Eisner is worried that the basic material 

oflris research is being lost. As economic devel- 


opment proceeds at breakneck speed around 
the world, he said, “We are destroying species 
of plants and insects much, much faster than we 
can study them for chemical activity.” 

“With each species that we lore, we lore a 
notebook of genes — genes that are potentially 
valuable transferable resources,” he said. “We 
should be looking at organisms not previously 
studied to see if they contain novel chemicals 
that are biologically active. Insects are the most 
versatile rtwmign on earth.” 

He proposes that labor-intensive screening 
systems be established in developing countries 


Dr. Eisner popped a 
beetle into his mouth and 
discovered that the 
insect’s acrid, odorous 
spray is boiling hot. 


to uncover active compounds in previously un- 
investigated plants and animals, especially 
those used in native medicine. These com- 
pounds could be tested by drug and chemical 
companies for potential usefulness. In other 
cares, the genes that determine production of 
protective chemicals might be isolated and 
transferred to important agricultural craps. 

“Every single new idea in chemistry has crane 
dm from the minds of chemists but from na- 
ture," he insisted in a recent interview. “We’ve 
long known about the primary chemicals used 
for vital functions like metabolism. In addition, 
we've found that every organism has a shroud 
of secondary chemicals that are essential to its 

survival.” 

Using new microanalytica] tools that can be 
applied to a few molecules instead erf grams of 
insect extracts, he and his collaborators in 
chemistry and mechanical have 

been able io uncover survival strate- 

gies that in a few cases predate sex. 


Despite the work’s practical aspects. Dr. 
Eisner admits that the joy of discovering the 
ploys and cotmlerploys of arthropods is suffi- 
cient unto itself. 

In one case in 1966, he noticed a female 
assassin bug scraping the leaf of a camphor 
plant and rubbing the resin on her belly. He 
then showed that the bug used the resin to coat 
her eggs, in effect protecting (hem with moth 
balls against ants. 

In another study in the early 1970s, Dr. 
Emer and James EL Carrel showed that a 
chemical that oozes from Mister beetles — 
cantharidin, better known as Spanish fly, mis- 
takenly used as an aphrodisiac — deters ants 
and other predators that might dine on the 
insect The beetle “bleeds” cantharidin selec- 
tively from any body part that is disturbed. 

Although Dr. Eisner was once in the habit erf 
taste-testing insea he refrained in 

this case. He did taste the chemical spray that 
explodes from the bombardier beetle when 
threatened, which led to a remarkable finding. 
Tike a frog that might try a beetle for supper. 
Dr. Eisner popped one into his mouth and 
discovered that the insect’s acrid, odorous 
spray is also boiling hot 

He as well as Goman investigators showed 
that the beetle, in effect, generates a form of 
rocket fuel by co mbining two separately stared 
chemicals, hydroqmnones and hydrogen perox- 
ide. When these chemicals mix with enzymes 
stored in the insect's reaction chamber, benzo- 
quinones form that are propelled by oxygen 
released from the hydrogen peroxide. By rotat- 
ing the tip of its abdomen, the insect can fire its 
offensive spray precisely at whatever disturbs 
iL Dr. Eisner’s experiments showed that neither 
praying mantirea, wolf spiders, frogs or mice 
could overcome the bombardier beetle’s chemi- 
cal weaponry. 

Does such work have any practical signifi- 
cance? Dr. Eisner sanies boyishly and says: 
“We are never sure, but we are not too bothered 
by this. It is not everyone who finds continents 
when he sets out in search of spices. But is not 
the discovery of new spices in itself justifiable?” 
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Gene Loss 
Linked 
To Cancer 

By Harold M. Schmeck Jr. 

Sew York Times Service 

E VIDENCE linking some 
breast canoos io loss of a pro- 
tective “anti-oncogene" has 
strengthened the theory that loss of 
snch gates is a major factor in the 
complex process by which many 
human cancers arise. 

The evidence also illustrates how 
complicated the role of such genes 
may be because it shows a link to a 
gens or genes on chromosome 17, 
which had not previously been 
linked to development of breast 
cancer. 

Each normal person has two 
copies of chromosome 17, one erf 
the 23 pain of human chromsooH. 
In the past, scientists have found 
links between some breast cancers 
and loss erf genetic material from 
chromosomes 1 1 or 13. 

Scientists generally believe canoer 
is a multistcp process, a cumulative 
biological disaster in which several 
things must go wrong in some cells 
and tissues. This leads to uncon- 
trolled and often chaotic growth. 

At the heart of the problem are 
the genes that control the growth 
and regulation of cells. Genes, the 
detexminfliits of all hereditary trails, 
are essentially segments of DNA, 
deoxyribonucleic add. Most chro- 
mosomes probably contain more 
than 2,000 individual genes each. 

Radiation, chemicals, some vi- 
ruses and other factors still undis- 
covered can damage DNA 
During the past decade, genes — 
called oncogenes — have been 
found that apparently contribute 
to tbs development of cancers 
when they become abnormal or are 
abnormally activated media. 

Loss or abnormal rearrangement 
of materi al in the chromosomes is 
also believed to be a factor in many 
cancers. Mae recently, scientists 
have discovered a class of “anti- 
oncoganes," or suppressor genes 
that seem to protea against cancer. 

They are thought to function as 
regulators of cell multiplication. 
Cancers arise when both copies of 
such a protective gene are lost from 
some of a patient’s crils. 

In some cancers that have a 
strong hereditary baas, the loss a 
impairment of one copy erf the pro- 
tective gene is inherited, while the 
loss of the other results from dam- 
age at some time after conception. 

In the new studies, scientists dis- 
covered human breast cancers in 
which a srmressor gene was appar- 
ently lost from chromosome 17. 

The findings were reported by 
scientists in Edmtnirgh in The Lan- 
cet, a British medical journal. 
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AT THE INTERCONTINENTAL HOTEL IN GENEVA 


UNBEATABLE DIRECT 
FROM THE FACTORY 
PRICES FROM JUST 


L 



H 
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$ “ JtcralbSSnbuttc. — 

FVKM^myiutempfenfor: □ □{gfel* 


Card e*P“Y «**e ; — 
Cad occourt number . 


.SgnrturB- 


.Gty/Code 

. TtL/Tekst/fm. 


12-1-89 


FOR 3 DAYS ONLY AT THE 

HOTEL 

INTERCONTINENTAL 

7-9, Chemin du Petit - Sacconex 12-1 1 

GENEVA 

THURSDAY 12th JANUARY 10am - 7.30pm 
FRIDAY 13th JANUARY 10am - 7.30pm 
SATURDAY 14th JANUARY 10am - 4pm 

BE EARLY TO AVOID DISAPPOINTMENT 

ROSS THE FURHOUSEA.G 


Yes, for just three days only you have the 
opportunity to purchase a luxury designer fur at 
a truly remarkable low price. All these garments 
appear in top fur salons throughout the world. 
The only difference is that during this exclusive 
three day sale you can buy one at a direct from 
the factory price and that means an enormous 
saving on the price you would pay elsewhere. 


HERE ARE JUST A FEW EXAMPLES 


FUR LINED RAINCOATS $197 

STRIPPED MINK JACKETS $330 

FOX JACKETS $199 

STRIPPED MINK COATS $633 

SILVER FOX % LENGTH JACKETS $567 

FULLY STRANDED -SAGA’ MINK COATS $ 1 ,967 
FEMALE MINKS $ 3,300 

HIGH FASHION MINKS $ 3,967 

THIS SALE ALSO INCLUDES MUSQUASH, WOLF, 

ALL TYPES OF FOX, STONE MARTEN ETC. 

i. Alpenstrasse 12, 6300 Zug 
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NEW YORK — The Dow Jones industrial Associates in St Petersburg, Florida, 
average pushed above 2^00 points Wednesday “Worries about high interest rates and infla- 

in moderate trading on the New York Stock don have been around for some time. But the 
Fsrfwny, helped by a late bout of futures- market just shakes them off," he said, 
related buying. Profit taking, which also pushed prices lower 

The Dow, which fell 6.25 points Tuesday. Tuesday, returned Wednesday as some irrves- 
rose 13.22 to dose at 2J06.43.lt was the highest tors took advantage of gains won in recent 


34% 29*6 EqtRos 1 Si 37 20 4* 34* 3646 34* 

5% 296 Ecu! tec 13 246 2% 344 

3296 20*1 Ertjrnm M 11 1+7 2946 28 2Sft— 1% 

41U. 274k EssBut SB 2J 11 131 31Va 31 3196 + 16 

16*6 8% Estrtne IS 17 12ft 12 1216 

24% 1716 Ertrvl M 27 12 1377 22V. 215k 22*6 + 16 
17 1446 Excel sr 179e U 15 IS* 15 IS 

4746 369k Exxon ITS 57 11 13880 4496 4346 4698 + 46 


Volume totaled 148.95 million shares, up from 
140.42 milli on traded Tuesday. 


index, since sessions. 


margin , active issue, 


1]-Star Equip 
up K tom 


Raychem followed, off 3% to 30% on news 
that the company expects its earnings for the 


Broader market measures also advanced. The second fiscal quarter to be significantly lower 


New York Stock Exchange composite index 
rose 0.80 to 158.65. Standard & Poor’s 500- 
stock index rose 1.63 to dose at 28101. The 
price of an average share added 17 cents. 

Analysts credited futures- related buy pro- 
grams that kicked in during the session’s frna1 
boor for driving the market sharply higher. 

Stock-index futures readied sharp premiums 
to the cash indexes, which led to arbitrage that 
involved traders marring profits by s elling the 
futures and buying the andertyisg stocks. 

Earlier in the session, however, the market 
displayed weak signs of resuming a rally that 


than a year ago dug to a drop m sales. 

Baxter International was third, up % to 18%. 

AT&T ended niyrfatngaH ^ 28ft. IBM rose 
M to 122%. 

Among other bine chips, General Motors 
rose % to 86%, Woolwarth rose ft to 54H, Allied 
Signal rose ft to 33ft and Union Carbide fell ft 
to 26ft, Eastman Kodak rose ft to 44ft and 
Exxon rose ft to 44ft. 

MiHipore fell 2ft to 31ft on news that its 
fourth quarter net sales were expected to be 
below analysts’ estimates. 

Procter & Gamhk fell ft to 87ft. The compa- 


began in mid-Noveniber, as only a few institu- ny has raised its quarterly dividend to 80 cents a 
rions and smaller investors returned to do some share from 70 cents a sham It also said it would 
buying after Tuesday's decline. create a SI billion leveraged employee stock 

The relatively steep level of short-tom inter- option plan, 
est rates and fears that they may go higher were Ford rose 1ft to 52ft on speculation that the 


blamed in part for Tuesday’s slump, though company’s dividend wiD be increased by board 
analysts noted the market has digested those members at a meeting Thursday, 
concerns impres si vely in other recent sessions. Among takeover-related issues, Rohr Indus- 
“The market has been dimbing a wall of tries rose lft to 31ft and Emery Air Freight rose 
worry," said Ralph Bloch, senior vice president ft to 6ft. 
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INTERNATIONAL MANAGER 


Cultural Gaps Can Sink 
Cross-Border Acquisitions 


Exports Powered a 3.4% Rise in West German QNP lust Year 


By SHERRY BUCHANAN 

International Herald Tribune 

I ONDON —Many companies in the European Community, 
rushing to acquire subsidiaries in other member coun- 
, tries in order to be better able to compete in the EC 
matiet when interior barriers drop in 1992, are finding 
that cultural differences am png senior managers are one of the 
^ major obstacles to making an Hcq uioi rinn work 
\ ' “It’s a hell of a long way, in terms of culture and language. 

from, say, Birmingham in the Midlands to Amcrsfoort in Central 
> Holland,” said Robert Made, manager of Executive Interim 
Management in London. His firm provides temporary senior 
m a n ag er s for recently acquired sub sidiaries give the new 
tune to find the person with 
the right cultural fit for the 


; new owner 


By Ferdinand Protzman 

International Herald Tribune 

FRANKFURT — The West Ge rman 
sconomy turned in a robust performance 
in 1988 as inflation-adjusted gross na- 
tional product expanded by 3.4 percent, 
powered by record exports and a m a tted 
rise in imports, the Federal Statistics Of- 
fice said in a preliminary report Wednes- 
day. 

The strong growth in GNP, which 
measures a nation's output of goods and 
services, was in line with recent govern- 
ment and private projections and in 
sharp contrast to the tepid growth that 
many economists were forecasting at the 
beginning of last year. 

Despite the increase in imports, econo- 
mists said West Germany's surging ex- 


ports, particularly to its Western Europe- 
an trading partners, are likely to increase 
pressure for a realignment of currency 
parities in the European Monetary Sys- 
tem. West Germany has the largest econ- 
omy in Western Europe arid is the 
world's leading exporter. 

“The GNP growth and export perfor- 
mance were excellent, particularly in 
view of widespread expectations at the 
beginning of 1988 for weak growth,” said 
Peter Pietsch, an economist with Com- 
merzbank AG in Frankfort 

“And the rise in imports is such that I 
don't expea renewed criticism from the 
US. or France that West Germany isn’t 
doing enough to aid global economic 
growth,” he added. 

The unexpected strength erf global eco- 
nomic growth in the wake of the stock 


market collapse in October 1987 was also 
an important factor boosting West Ger- 
rs growth, he added. A mild rise in 


import prices also provided the nation 
with favorable terms of trade, despite the 


increase m imports. 

The nation's nominal trade smplns 
rose to an estimated 135.27 billion Deut- 
sche marks (573.98 btDkm) in 1988 from 
123.46 biThon DM the previous year, ac- 
cording to the Federal Statistics Office. 
Exports of goods rose to 548.36 billion 
DM from 506.64 biDkm DM, wide im- 
i of goods rose to 413.09 bOlion DM 
L18 bflKon DM in 1987. 

The 3.4 parent rise in West Germa- 
ny’s gross national product is ] 
and seasonally ana price-adjusted, the 
statistics office said. In 1987, GNP ex- 
panded an inflation-adjusted 1.8 percent; 


at the beginning of 1988 most private mid 
government economists were p redictin g 
GNP would expand by only about 1 
percent. 

F/vmnmic growth gained additional 
strength from a 6.6 percent rise in capital 
investment during 1988, up from 4.0 per- 
ron? expansion in 1987. Construction in- 
vestment expanded by 4.5 percent after 
rising a scant 01 percent m 1987. 

Private consumption was not as 
strong, however, expanding 2.7 percent 
in 1988 after growing by 3 5 per ce nt the 
previous year. Public consumption grew 
by 1.8 percent, up marginally from 1.6 
pe rc ent growth in 1987. 

In the fourth quarter of 1988, the sta- 
tistics office that the nation's 

GNP expanded between 0 and 0.5 per- 
cent in real tww from the third quarter 


of 1988, after adjustment ****“““* 
factors. The statistics oBkc *d notro- 
lease a comparison with tire fourth quar- 
ter of 1987. 

Gross national product grew l -5 per- 
cent in the third quarter of 1988 from the 
second, after adjustment for mflatron 
and factors, and it was op3.4 

percent from the year-eariier period. 

Economists said the fouruHjuarter 
GNP data did not signal a dramatic slow- 
down in West German growth. 

“The figure is fikdy to be revised up- 
ward later on," said Richard Reid, an 
economists with Phillips & Drew Ltd. m 
London. “Initial indications are that urn 
economy did quite well in December.” 

Mr. Hetscfa weed. “The economy is 
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job. 

An unpublished report by 
Enromas, the European merg- 
ers and acquisition sendee of 
Coopers & Lybrand, the inter- 
national accounting fins, says 
that “cultural differences are 
the biggest source of difficulty 


One expert likens h 
'to haying an affair 
with someone from 
a different country.’ 


U.S. Rules 


in integrating European acquisitions,” and are one reason for the 
failure of some. 

Of the senior executives surveyed, 52 percent considered then- 
acquisitions successful, 41 percent said they had failed and 7 
percent said the result was “marginal.” 

“Making an investment abroad could perhaps be likened to 
having an affair with someone from a different country,” said 
Alec D’Janoeff, a partner with Coopers & Lybrand in London 
- and a member of die Euromas team. 

“These is an initial flurry of optimism,” he said, “the prospect 
;, : of the thrill of the chase, followed try a realization of the 
Y ^commonalities and then a series of migTndftr«t»Ttriings which 
' result from cultural and langnaga differences which are capable 
of ruining everything.” 

According to a survey by the Geneva office of Business 
International, a business research firm, 35 per c ent of senior 
executives said cultural differences were the major problem in 
foreign acquisitions, compared with 20 percent who ranked 
unrealistic expectations first; 13 percent, poor management; 11 
percent, financial surprises; 10 percent, difficulties in motivating 
staff, and 8 percent, key executives leaving. 


Against 

Utilities 


Court Bocks States 
On Nuclear Plants 


By Linda Greenhouse 

New York Times Service 


A CCORDING to Irene Rodgers, associate director of Intcr- 
- /\ Cultural Management, a Paris-based management con- 
J-Ju suiting firm, “There’s a lot of talk today about the disap- 

• pearance of European frontiers, be they economic, political or 
legal, but nothing much is being said about cultural barriers 

' which wiQ subsist far a long time to come in Europe and in 
I European firms.” 

She is one of four co-authors of “Leaders Sans Fnmti&res: le 
, dfcfi dcs differences.” (“Dfcfi” is French for “challenge.") 
t V EC cultural differences are more acute for smaller companies 

* ’ with little or no previous European experience whose senior 

managers are typically not bilingual. 

According to Acquisitions Monthly, a British trade publica- 
tion, the value of European acquisitions made by British compa- 
- nies in 1988 more than doubled to £2.6 billion (about $4.6 billion) 
for 249 purchases, up from the previous year’s record of 134 
' takeovers worth £1-25 billion. 

■ Acq iliritiq ng by n f h«r companies in Britain increased from 
•“ 45, worth £1,65 billion in 1987, to 102 valued at £5.16 biDion in 

•• : 1988. 

Of senior executives surveyed by Business International, 30 
.percent said the best solution to cultural differences was to put 
... your own executives in key areas of the acquired company, 25 
*•' percent said one should accept the existing management; and 25 
percent suggested replacing the chief executive officer. The re- 
. maining 20 percent had other suggestions. 


WASHINGTON — The Su- 
preme Court handed U.S. electric 
utilities a setback Wednesday, rul- 
ing that stale governments could 
prevent the companies from forc- 
ing their customers to pay fear aban- 
doned nuclear power plants. 

The 8-to-l decision rejected a 

m pstitutinnal /4ialti»ng p brought 
by two Pennsylvania utilities to a 
state law that Rentes utilities the 
tight to indude in their charges to 
customers the costs of building or 
expanding a plant until the f amity 
is “used and useful in service to the 
public.” 

About half the states apply a 
similar “used anti useful” standard. 
The effect is to require that a utili- 
ty’s shareholders, not its customers, 

b ear fbnmrial rides nf crmrt ni ction. 


( 1 


I Currency Rates 


The derision, written by Chief 
Justice Wflfiam H. Rehnqmst pre- 
served the status quo on a question 
thyi tirew enconop s from 

the utility industry, state regulators 
and ccnsmners. uie issue is partic- 
ularly salient, though not limited, 
to the nuclear power industry, 
which has recently seen the aban- 
donment of more than 100 nuclear 
power plants worth $30 billion. 

The two Pennsylvania utilities, 
Duquesne light Co. and Pennsyl- 
vania Power Co., were participants 
in a joint venture organized in 1967 
to build seven nuclear plants. Four 
of the plants were abandoned is 


1980, and the utilities sought per- 
ite’s Public 
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mission from the state’s 
Utilities Commission to recover 
their costs through higher rates 
over 10 years. Duquesne Light had 
spent $34.7 million and Pom Pow- 
er had spent $9.6 million. 

The commission granted the re- 
quest, but the Pennsylvania Su- 
preme Court overruled it 
In their appeal to the U.S. Su- 
preme Court, the utilities signed 
the state law amounted to a govern- 
mental taking of private property 
without compensation, in violation 
of the Fifth Amendment 
They argued utilities should be 
entitled to recoup their costs as 
long as their investment decisions 
were “prudent” 

The ruling against them did not 
bar future constitutional challenges 
to “used and useful” standards. 

Both the Pennsylvania niffiries 
are financially healthy, and Justice 
Rehnquist noted that their lost in- 
vestments in the plants represented 
only about 2 percent of each com- 
pany’s rate base. 


Closer Look at Mr. (Almost) Clean 


Boyd Jefferies’s Image Suffers in the GAF Corp. Trial 


By Douglas Frantz 

Lot Angeles Times Serrice 


LOS ANGELES —Even after 
pleading guilty to a pair of felo- 
nies nearly two years ago, Boyd 
L Jefferies enjoyed a cleaner 
reputation than others caught in 
the UJL securities indnsby cor- 
ruption modal 

The word from bis lawyers, cd- 
leagues and Mr. Jefferies himself 
was that his crimes were minor 
violations of arcane laws, an inno- 
cent reflection of the master trad- 
er’s wi tO iM iwimnHiite clients. 

But now a hrig image is 
emerging of how Mr. Jefferies 
turned the Los Angeles company 
into perhaps the most ag gr ess i ve 
and innovative stock trading 
firm off Wall Street 

The new tale is being told in a 
federal courtroom in Manhattan, 
where the former executive is the 
prosecution’s star witness in die 
criminal trial of the chemical 
company GAF Corp. and its vice 
chairman. 

On Tuesday, the judge de- 
clared a mis trial, ruling that the 
government’s faibue to disclose 
posable tampering with a key 
piece of evidence hurt the defen- 
dants unfairly. The second trial 
is to begin Thursday. 

In his debut on the witness 
stand last week, Mr. Jefferies, 58, 
described how he inflated the 
price of Union Carbide stock so 
his client, GAF, could sell 10 
minion shares at a higher price. 
He also acknowledged partici- 
pating in illegal schemes with at 
least four other customers. 

He said he destroyed business 
documents routinely, even as he 
was negotiating his agreement to 
cooperate with the government. 
And he admit t ed funnehng thou- 
sands of dollars in illegal cam- 
paign contributions to politi- 
cians through company 
employees. 

Mr. Jefferies is not the only 
witness expected to provide a 



The Nor Yak Hex* 

Jefferies: Master stock market trader, now star witness. 


glimpse behind the scenes at the 
firm. Another on the government 
list is the film’s director of trad- 
ing, James Melton. 

As part of its plea bmgxia with 
Mr. Jefferies, however, the gov- 
ernment agreed not to prosecute 
other employees and not to re- 
voke the brokerage Hcen« of Jef- 
feries & Co. for his acts. 

The brokerage has instituted 
new internal controls *nd hired 
Paul Bodor, a former official 
with the Securities and ] 
Commission, to mnmtnr | 
ance with securities laws. 

Before pleading guilty in April 
1987 and resigning from the 
company, Mr. Jefferies was one 
of the most successful traders in 
the United States. His tenacity 
and creativity in executing huge 
trades for institutional digits 
and takeover specialists had 
turned his 25-year-ald concern 
into a force in the merger arena. 
Along the way, the former cattle- 


ranch laborer had grown ijeh. 
His salary and bonus in 1986 
were $1.8 million and he owned 
13 percent of tire company. 


When his involvement in the 
Wall Street scandal surfaced, as- 
sociates Mamed his pasrion for 

trading and orryim modaTing rns- 

toaezs. The charges to which he 
pleaded guilty did not lave the 
odor of sdf-enrichmeat that 
marimri the pleas of cadier de- 
fendants, such as investment 
banker DimmsB. Levine and the 
stock speculator Ivan F. Boesky. 

One count involved biding 


stock owned by Mr. Boesky on 
the books of Jefferie 


Jefferies & Co, a 
practice known as parking. Tim 
other covered permitting an un- 
disclosed investor to boy stock 
without putting op at least the 50 
percent cash re quir ed by law. 

In recent weeks, however, a 
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Central Banks 


Sell Dollars 


To Curb Bally 


Coofifcd by Old Staff From Dispatches 

NEW YORK — European and 
North American central banks, in a 
concerted move to stabilize foreign 
exchange markets, dented the dol- 
lar's recent rally We' 
selling die UK currency for 1 
sche marks. 

The dollar ended sharply lower, 
but it was stable at its reduced 
levels in late trading. The outlook 
for the currency varied, mailing 
dealers nervous, but commercial 
dwTHind mntimiffd 

The dollar rose in Japan and was 
advancing in Europe until con- 
certed sales pushed it down shortly 


The Dow industrials dosed above 
2^00 forte fiat tkie since the 
October 1987 coSapse. Page 8. 


The pound rose to $1.7855 ton 
$1.7650. The Bank of England sold 
pounds for mart* to limit the Brit- 
ish currency’s rise, which was 
spurred by comments from Nigel 
Lawson, rfumerilnr of the Exche- 
quer. Mr. Lawson said he was not 
waned by strength in die pound. 

The Bank of England ssdes indi- 
rectly aided the coordinated inter- 
vention against the dollar by sup- 
porting the maik. The pound ended 

at about 3.2607 DM, up from 

3.2397 Tuesday. 

interest rates in 
and Britain have 
investors into their 
other nations axe 
to raise their rates, 
iSmmta,gouer* 


the United 
been 

mrwinM 

not 


after New York trading began. 
Sellers frrrfmtad the mi i n i banka 
of the United States, West Genna- 
ny, Italy, Switzerland, Canada, 
Austria, Belgium and tie Nether- 
lands. It was the third strnght day 
of Miml bank intervnitk®. The 
Bundesbank, res ponding to inqui- 
ries, confirmed its sales. 

After tiring above 1.84 Deutsche 
mads, its best levd in three months, 
the dollar fell, to 1.8262 DM. It 
dosed Tuesday at L8355 DM. 

The dollar had traded as low as 
1.8175 DM timing the day, but h 
recovered, in part because of ra- 
mess of U5. zmbtazy action against 
Libya, that were quickly toned. 
The currency is still well above the 
L7690 DM at which it ended 1988. 

“I don’t drink tins concerted in- 
tervention changed anything,” said 
Robert Hatcher of Budays Bank. 
“The market stffl has m interest in 
buying dollars.” 


accenting to! 
nor of the Bank of Japan. 

In Tokyo, Mr. Sontita raid it was 
“impossible” that major natkwa 
would embark on & competitive 
round of interest rate increases fd- 
lowing rises in West Germany and 
tic United States. It won’t hap- 
pen,” he srid in icmause to ques- 
tions at a news oamerence. 


Mr. Sunrita also said that the 
Japanese, West German and UB. 
r wmoi bants agreed that the cur- 
rency markets ought to be stable. 
He said that he, Alan Greenspan, 
rfmiwmm ol the Federal Reserve 
Board, and Kari Otto FOM, 
dent of the Bnadatenki 
that position at a meeting of central 
bankers in Basel, Switzerland, ear- 
lier this week. 

He added that although he (fid 
not see a need far a meeting of the 
Group of Seven industrial nations 
at present, one could be meaningful 
if the United States used it to ex- 
plain its policy. He added that he 
believed the Fed wants slower 
growth of US. domestic 


Suez May Sell 1.6 Billion FF in Assets to Generate 


Complied by Oar Staff From Dupaukes 

BRUSSELS — France’s C om pa gni c Fman- 
rifaede Suez fc considering the sale of about 1.6 
billion French francs ($256 million) worth of 
assets to Sodite G6n6rale de Belgique, which 
Suez controls, the co mp an i es said Wednesday. 

Financial sources in Brussels said Suez need- 


ed cash to reduce its debt after having spent an 
estimated 12i) billion francs to win control of 
Gfaterale de Belgique in a battle with Carlo de 
Benedetti a year ago. 

Eric DaenJer, banking analyst with UBS 
Phillips & Drew stockbrokers in London, noted 
that Suez last year issued new capital via con- 
vertible bonds and wammts that could raise up 
to 13.1 billion francs. 

The assets that may now be sold are Suez’s 
stakes in three French companies: The world- 
wide construction group Booygues SA, the ho- 
tel and catering company Accor and the tour- 
ism concern Club M6ditenan6e SA 


Suez has a stake of 5. 14 percent in Bouygnes, 
about 10 percent in Accra- and 21 percent in 
Club Mfahtecranfcc. At current market valua- 
tion, the Accor stake is worth 966 miHitm 
French francs, the Bouygnes stake 426 million 
francs and the Gob Med stake 214 xmffion. 

Neither Suez, which holds a 5 1 percent direct 
interest in Ginkrale de Belgique, nor Gfeterale 
would disclose the tennsaf the proposed opera- 
tion. A Gin&rale spokesman sard that the board 
would decide Jan. 31 whether to go ahead. 


to Vekapkst Heinrich fmimami of West Ger- 
many. Terms were not disclosed. 

The purchase of Suez’s stakes in the French 
companies woold fit with Ginfcrak’s strategy to 
— boltings in mny mi ff that are market 
, the Bmwefa financial sources said. 


Behind the recent firmness of the 
dollar, said Mr. Sunrita, is contimir 
ing bullish sentiment spaxked by a 
rebound in oflprices and remarks 
by President Mikhail S. Gorbachev 
of the Soviet Union last month that 


See DOLLAR, Page 13 


Suez recently streamlined its shareholding in 
Gha&rale, preparing for the sale of about 12 
percent of G£n bale's stock an die market. 

At the same timq the conglomerate is re- 
structuring, pumping capital into such units as 
Fabrique Nationale Heretal SA, an aims mak- 
er, ana Gechem SA, a chemical concern. 

As part of the restnaaiuing, Gechem said 
Wednesday that it sold its plastic film business 


Mr. Daehler said that shifting the Accor, 
Booygues and Qub Med assets “makes sense 
because Gfaterale now has a management team 
that is able to manage such holdings, man a ge - 
meat that Suez itself has been lacking.” 

“It's dear dial Gfcnbale de Belgique is be- 
coming Suez’s bolding company fen industrial 
participations,” he said 

Suez said that at the end of 198 7, it had 23 
billion francs worth of assets, about IS percent 
of that in indnstxial and service-company hold- 
ings. By the end of 1988, after the Gtefeale 
acquisitian, Suez’s total assets had grown to 38 
Kffion francs. (Baden. AP, 1ST) 




Wxkly ner asset 
value 


Tokyo Pacific Holdings N.V. 
on 9-1-I9S9 U 3 . 1242.21 


Listed on rhe Amsterdam 

Stock Exchange 


Infutpurion: 
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By Ronald van de Krol 

Special to the Herald Tnhune 

AMSTERDAM — Is a move 
expected to foreshadow wider co- 
operation among Europe's options 
exchanges, tie European Options 
Exchange in Amsterdam said 
Wednesday it has readied an agree- 
ment in principle to acquire 40 per- 
cent of the Sweden Options and 
Futures Exchange. 

The agreement would establish a 
direct electronic trading fink be- 
tween the two markets. 

The agreement follows a dramat- 
ic decline in trading on the Swedish 
exchange, the smaller of Sweden’s 
two options exchanges, mice the 
government began levying a turn- 
over tax on all stock market-rela- 
ted transactions on Jan 1. 

Under the agree m ent, investors 
In the Swedish exchange’s one in- 
strument — an option an a basket 
of 16 Swedish shares — will be able 
to avoid paying turnover tax by 
having their orders executed via 
Amsterdam. 

“If the agreement becomes defi- 
nite, this would mark the first 
trans-European cooperation be- 
tween options exchanges,” said 

^“ItwSuldalso be tie fust time in 

the world that one options ex- 
change has ia Iran a stake in the 
capital and the operations of an- 
other options exchange,” Mr. Wes- 
terteip said. 

The European Options Ex- 
chan^ is to buy its 40 percent stake 


in the Swedish exchange from its 
largest single shareholder, Beijer 


lion contracts. Its 


Capital AB, which will retain a 
holdii 


>. Its larger 
ionsmarkna 


compett- 


iTding of around 12J percent. 

The exchange and the company 
declined to disclosed the value of 
tie deal, which must still be ap- 
proved tty the Swedish authorities. 

Mr. Westerterp said an electron- 
ic fink would be laid as quickly as 
possible between Amsteraam and 
Stockholm so that parallel trading 
in the Swedish contract, called the 
SX-16, can take place. 

The Swedish exchange, whose 
trading system is based on a combi- 
nation of open outay and electron- 
ic transaction*, accounts for 15 per- 
cent of options trading in Sweden 
and had 1988 turnover of 1.1 mil- 


electronic. telephone-based mar- 
ket, _ 

an nxcha^^hS^chosen to cooped 
ate with tie Swedish Options and 
Futures Exchange rather than the 
Optiousmarknad because die setup 
or the two exchanges was similar . 

In a telephone interview from 
Stockholm. Henrik Warebom. ex- 
ecutive vice president of die Swed- 
ish exchange, said tie link-up was 
needed to ensure the exchange’s 
continued functioning after tie in- 
troduction of tie new Swedish tax 
measures. 

“The ta x m easures on options 
See OPTIONS, Page 11 
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Sanwa-BGK Securities Co., L.P. 
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die opening of its 
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Telephone: (01) 956-9064 
Fax: (01) 956-9066 Telex: 887132 


A Member of The Securities Association 



f . 


-7 

ir 

» 

5f 


V 


, r- 

t£ 

® ■ 




’ 

* 


Of 
id. 

i 

>“ J 

I- 


es 

(r. 

at 


i*. 


i 

3 r 

» V 

* 


» 

* 


m 


n- 

of 

nd 

n- 




i 

.Vr 

l 

ad 


W 

m* 

br 


yj 

as 

al 

V 

be 

fc 

an 


— Sj 


If -rtM. 
1) " 


7S1 


nc 

m 

?) 


& 

9° 


are 

tie 


ew 

ut 

& 

. M ' 

tig 


for 


id. 

*■ 

■irir 

mt 

'tie' 





4- I 







Page 10 


INTERNATIONAL HERALD TRIBUNE, THURSDAY. JANUARY 12, 1989 


US. fixtures 

Via The Associate d Pros 




Jm.ll 

Swan 

Higii 

Smm 

Low 

Open High Low Osm Qig. 



Season Season 
High Low 


OMn High Low Close Cub. 
4975 <*.« «M — ■£ 


sun 44.10 Jut 4975 AM «M 49J» -« EURODOLLARMIMM) 

5LQB 4125 AUU 4U0 i*XS OSS «.« — * sitoRtanGtoqlHMet. •• 

am 4230 oa ass ass 4&M 4S.15 — ® tui 69.3* w JJ" *MJ 

on 3AK See 4U1 4fcAS 4420 4645 —30 mm N.H Jtwi NUB »W* 


ass *33 D*C 4445 444S 4420 46AS —30 

44J0 44.75 Frt 4440 4440 4440 4440 

Cir.Soto «.W4 pro. Sato *.*44 
Rn*. Day OP*" tat M200 «H4I1 

PORK BE LUCS (CMS) 

TWSi 4275 42J0 4,30 ' 4 I.OS -AS 
SiS 4l.« MV 41 IS 41 IS ag 83 — B 

££ 4s5KTSS3£SS?S^^ 
S3 as as as sss as ag 

Mue 4200 MBT 4047 

S4J0 SUO MO* 4130 

5430 3430 Jul 4130 

EiLSoto ,4300 “ Solas UB 

prov.oavOM«ini. 3W5S up4J» 



COFFEE C (NYCSCE) 

37300 lbs.- cants Mr lb- „ 

16698 in. 44 Mar ,513 IJlK 

15720 112.13 Mbt J4723 

13123 11420 Jui 144 M J4425 

I5J20 114X0 see 4030 «X0 

14730 11UI0 Dec 13*25 W*2S 

744X0 12200 Mar 

MOV 

EM. Sato prev.Sato JU® 

Prew. Dev Open lol. tSAQ us 1X01 
SUGARWORLO ,1 (NYCSCE) 

1 12X00 ibv cants per lb. 

109 746 Mor 10X1 10.1* 

,164 737 May UM 'O-l* 

1140 5.10 Jul *.*1 *•** 

02 ^ SSr 55 K 

EiLSeto SCUM PnrJsoies 2lX*A 
Prew. Oov Open M.12SA53 afftBlB 
COCOA (NYCSCE) 
n metric tone- tber ton 

TOW 1125 Mar 13*5 UM 

TM 1153 MBT 1370 1370 

IM 1175 Jul 1347 134* 

1150 1206 Sen ,373 1374 

1735 1240 Dec 1300 ]3SS 

1535 1305 Mar IJT7 UP 

EstSale* Prew. Soles 32S3 

Prev. Day Open tat 34X00 offiM 
ORA NOR JII1CS (NYCE) 

15X00 Tb*.- cents per tb. 

,7*50 133X0 Jon 15435 154.40 

17550 13430 Mar 13330 15170 

,7330 144X0 May 152.45 15195 

17100 15130 Jul I52J0 15150 

170.10 15125 Sa» 15135 15150 

JoSJO MTJ C MOV U930 1M JO 

Jon 14925 14425 
152X0 152X0 Mar 

Esi. Soto 7S0 Prawlsatas 1X22 

Prev. Oov Open Inf. 7.1T2 ottTffl 


Metals 


COPPER (COM EX) 

25X00 tt&- cents ner to. 

153X0 4420 Jan 145X0 145X0 

(Saxo 143X0 Feb 

14430 4430 Mar 135X0 13590 

,33X0 7115 MOV ,25-40 1Z7X0 

12730 7320 Jul 122X0 122X0 

12430 76X0 Sen 11920 ,19.40 

119X0 77X3 Dec ,15X0 11530 

Em. Sato 7X00 Prew. Sales >374 
Prew. Day Open lm. 31.119 oH,35 
ALUMINUM (CQMBX1 
ajooaa.- carta Pa- m. 

1 15X0 5430 Jen 

Feb 

10630 84X0 Mar 

T04XQ 5330 MOV 

104X0 83X0 Jul 

104X0 1230 Sen 

9030 8130 Dec 

5150 5150 Jan 

Mar 

May 

9530 9530 Jul 

Sip 

Ext. Sales Prev. Sales 1 

Prew. Day Open In,. 13 * 

SILVER (CO MEX) 

3X00 tra* oz.- cents per troy ol 

1 0869 5910 Jon 5910 5*10 

620X HOO Feb 

,07X0 5963 MOT 503 5033 

9412 6072 MOV 40*X 4,22 

9652 61S2 Jul 620X 6242 

56, X CUB San 6303 6303 

5342 6442 Dec 64&X 44*3 

3112 4642 Jan 

7102 6610 Mor MOO 6402 

9 MIX 47X2 MOV 

7613 6662 Jul 

7602 7002 Sep 

Esf. Sotol 32500 Prev. Sato 10804 
Prev. Day Open InL 91755 up 97 
PLATINUM (NYME) 

50 rrav at- aoUcn per trav at 
64 4X0 45920 Jon 32,30 SOM . 

64150 48220 APT 52638 SDX0 

64730 501X0 Jul 519X0 52430 

am no 505X0 Oc, 53600 524X0 

60,30 5,2X0 Jan QUO 327X0 

52,20 320X0 Aar 

Esi. Soles Prew. Sato 7.933 

Prew. Dov Open bit. 20,173 up 663 
PALLADIUM (NYME) 

100 1 roy az- dollars per w 
145X5 11530 Mar 129X5 13100 

142X0 1,4X0 Jun 126.10 13150 

14025 116X0 Sen mxo 127X0 

,38X0 ,2030 Dec 1030 T2S3Q 

12520 12138 Mor 123X0 12X00 

EH. Sato Prew. sales 1X05 

Prev. Dav Open Int 6317 oil 77 
GOLD (COM EX] 

, oo troy az. - dollars nor irar az. 

428X0 4DL20 Jan ALL7Q 403JQ 

54930 40120 Feb 40SJ0 40640 

4,100 409X0 Mar 

550X0 407.00 Apr 41040 411.90 

570X0 412X0 Jun 413X0 41680 

57520 419J0 AuB 42,40 42,30 

57330 423X0 Oct 427X0 427X0 

51430 40620 Dec 432X8 432X5 

516X0 43730 Feb 

525X9 44100 Anr 

497X0 447X0 Jun 

487X0 453X0 AuQ 

47220 46130 Oct 

Esi. Seles 24X00 Prev. Sales 2157* 
Prev. Day Open InL 16 1X25 up 2X64 


135X0 131X1 • 
12520 131X0 
135JI 138X5 
136X0 134X0 
139X5 1319S 
13130 
>2130 


171 
9X6 W 
989 *.M 

9.M 9JI 

9X3 9.0 

*** fM 


1339 1341 

1341 1344 

1341 >346 

1255 1355 

1365 lg» 

UM fig 

13*7 


136.10 156.90 
13198 15125 
152X5 15150 
15130 15140 
151D5 K2.10 
149X0 149X0 
149X5 149X0 
14920 
149X0 


144X0 14435 
,40X5 
,300 134J5 
125.40 12S30 
121X0 121JD 
11870 11800 
114X0 114X0 


Industrials. 




S92X 591, 
5932 
S97X 3993 
6072 6092 

6153 6204 

6303 6309 
6452 646X 
6504 
6608 6613 

6715 
6819 
6911 


32, JO SUM 
519X0 523X0 
519X0 52190 
523X0 521.90 
52420 52190 
327X0 


139X5 111.95 
126,0 128X5 
124X0 12625 
12150 125X5 
12220 13423 


49775 
409X0 410X0 
41430 41670 
420X0 421.10 
427X0 43670 
43130 43130 


SP COMP. INDEX (CM» 
palms and cent* 

28530 25190 Mar 28155 3*6X5 

2VOS5 04280 Jun 35420 2UX0 
39020 37130 5iP 2SS.10 789.10 

Est.Satei Prew. Soto 37X11 

Prev. Dor Open tnt.,ZL«84 effUM 
VALUE LINEUtCBT) 
palms ana cents 

25780 31480 Mar 351.10 35100 

25580 245X0 Jan 25601 254X0 

Est. sales Prev. Sato 17* 

Prew. Dav Open mr. 1XS7 at, 27 
NYSE COMP. INDEX (NY FI] 
points and cents 

162X0 144X5 Mor 159X5 UQX5 

163X5 U9X0 Jun 1*070 1*1.95 

165.10 153XQ Sep 16120 16120 

16140 161.10 Dec 

Eu. Sates Prev. Sato 4X09 

Prev. Day Open Mi 6X&I up2B 


28115 2MX0 +1X0 
285X0 3«X0 +1X0 
2WX0 39030 +1X0 


25020 351X0 —.US 
25690 25440 -.10 


158X5 MOJM +X5 
168X5 I SUB +X5 
MUD 16338 +.96 

165X8 +.95 


Commodity Indexes 


Financial 


Moody's 

1.12440 f 

1.127401 

Reuters 

1,988.90 

1.98540 

0 J. Futures 

14347 

144.95 

Com. Reseorcti M7J3 

Moody's : base 100 : Dec 31. 1931. 
p - preliminary; f - final 

Reuters : base TOO : Seo. IB, 1931. 

Dow Jones ^baselOO : Dec. 31, 1974. 

24840 




mmmmr 


Market Guide 


CRT : ctUcooo BoonJ ol Trade 

CME: CM0080 Mercantile Ewftonpe 

I MM: International Monetary MarXeT 

Ol CMcapo MorcnntH* Exchange 
NYCSCE: New York Cocoa Sugar, Cotfee Exctwnoe 

NYCE: New York Cation Exthcmga 

C044EX: Commodity Exctwra* New York - 

NYME: New York Mercantile Exchoooe 

KCbt; Kansas Qtv Boon) ol Trade 

KYFE: New York Futures Exchange 


Certain Ktcnngj of secohact, fin a nci a l services or inter, 
ess in real estate pobtsfecd in (ha newspaper ate not 
authorised in certain juradiciioni in wUdi the Intonation- 
al Herald Trjjunr a distributed. inctading ihc Unucd 
Szaicz o( America, and do not constitute c(fcriiw3 of wemv 
tics, tcmcata intcretu m these jorbdictunv The Inicnu- 
lions] HeraUTtaianearaiiim no responsibility whatsoever 
for any advettisanents far aficrin** of any kind 


tute reported a drop of 5.5 million bands in 
U^. stocks during the week ended Jan. 6. In- 
dustry analysts had predicted an increase. 

In trading on Wednesday, crude oil on the 
New York Mercantile Exchange rose 32 cents a 
barrel, to $18.01. for February delivery. Traders 
said a major Wall Street firm that had been 
selling early Wednesday withdrew from the 
market, paving the way for the rally. 

Earlier in London, the near contract for 
North Sea Brent rose 10 cents, to $16.90 a 

barrel. 


countries has su c ceeded in propping up ofl 
prices six weeks after it agreed to lower produc- 
tion, but the cartel stiff facing obstacles in 
achieving its taratprices, Yonssef M. Ibrahim 
of the New York Tunes reported from Paris. 

The average OPEC oil price, computed from 
several crude oils produced by the cartel’s map- 
bers, has climbed to $15 a band from $12 in 
November. The group's target range is S18 to 
$20 per band. 

But the accord, which took effect Jan. 1 for 
six months, is being violated by at least two 
OPEC members, the United Arab Emirates and 
Ecuador, they continue to produce in excess of 
their assigned quotas, according to various esti- 
mates. 

“So far, so good," said Nonfine Ait-Laous* 
sine, an Algerian oO. consultant based in Gene- 
va. ‘Tor January, I think the OPEC production 
will average about 19 nrilHon barrels a day." 


Gommotiities 


Jm. 

CtoM 

HM Low Bid Ask 

SUGAR 

French frooca per metric tan 
Mar 1X90 1X70 1X80 1X88 

MOV 1X70 1X53 1X56 1X68 

Aug NT. N.T. 1X55 1X75 

Oct 1X15 H.T. 1x20 1X20 

Doc N.T. N.T. 1X00 1X15 

Mar 1J90 N.T. IJBS 1X95 

Eit, vel: 1.947 lots of 30 tans. Prev. c 
soles: 1X62. Open interest: 

20X16 

COCOA 

Freadi drones per NO Kg 
Mar N.T. N.T. 1M 1,100 

May N.T. N.T. 1290 1.110 

Jlv N.T. N.T. 1.120 — 

Sep N.T. N.T. 1.125 — 

Dec N.T. N.T. U2S — 

Mar N.T. N.T. 1,125 — 

MOV N.T. NT. MS* — 

EN. voi: 0 tale otio ton*. Prev. actual so 1 
Open tataresl: 226 
COFFEE 

Frenck flvncs per IM kg 
Jan N.T. N.T. 1.260 1X35 I 

MOT IJOfl NT. 1X80 1X20 

Mow 1X70 1X65 1X60 1X50 

Jly N.T. N.T. 1X50 — 

Sep 1X50 1X45 1X47 1X60 

Nov NT. N.T. 1XB — 

Jen N.T. N.T. 1X27 — 

EsLwal: IS lots of 5 tans. Prev. actual j 
24. Open Interest: 730. 


London 

Commodities 



Ijondon Metals 


Jan. 11 

aaM Previous 

Bid ASk BM Ask 

aluminum nnak Grade) 

Dollars per metric ton 

Scot 229020 229520 3413X0 3430X8 

Forward 234600 2348X0 23*0X0 2365X0 

COPPER CATHODES (High Grade) 

Sterling oar metric lea 
Spot 1850X0 IBS, 20 1863X0 1867X8 

Forward 174480 1745X0 1752X0 1753X0 

LEAD 

Sterttoa per metric km 

Spot 3SSXQ 356X0 35430 355X0 

Forward 385X0 386X0 385X0 383X0 

NICKEL 

DoiMr per metric 5 m 

SP<* 16600 16705 16780 16900 ' 

Forward 15400 15*50 15600 15650 

SILVER 

US. cents per troy ounce 

3 P°1 . S8BX0 591X0 S8VX0 593X0' 

Forward 602X0 405X0 602X0 <«» 

ZINC whdi Grade) 
paltan per metric Ion 

Mat 1648X0 165000 145000 1666X0 

Forward 1412X0 161520 1603X0 1608.00 
Source; AP. 


Spot 

Commodities 


Commodity 
Aluminum, lb 
Coflee, rb 

Copper electratvtlc. lb 
Iron FOB. Ian 
Lead, lb 
Prlnlctattt, vd 
Silver, tray ok 
S teal (billets), ton 
Steel (scrap), too 
Tin. lb 
Zinc, to 
Scarce; AP. 


BM 

SUGAR 
UJ. Dollars ■ 
Mar 322X0 
May 22840 
Am 219X0 
Oct 21480 
Dee 21IX0 
Mar 31020 
MOT 210X0 
Volume: 4J 


to Previous 

Ask Hlek Low Bid Ash 


per metric tan 

I 22280 229X0 332X0 

] eel— TStnn vn cn 

I 2,9X0 33480 219X0 
I 215X0 220X0 215X0 
I moo 317X0 314X0 
1 272X0 K.T. NT. 
I 21, 313X0 2U60 

«8 tats of 50 tons. 


23780 238X0 
22*40239X0 

222X0 224X0 

219X0 31940 
31440 31J80 
214 XG 71660 
214X0 31640 


COCOA 

Storting per metric ten 
Mm- MS 116 *20 110 826 *27 

MOV *34 525 *39 530 S34 835 

Jot §31 &Q 837 S2S 844 545 

Sen 829 BN 845 *39 BIB *49 

Dec ESS BS6 565 856 8*3 *66 

Mm Mf CD 877 868 573 *77 

May 570 900 N.T. K.T. 575 590 

volume: 4X15 lots at 5 tans. 

GASOIL ! 

UX.deUan par metric ton 1 

Fab J30X5 151X0 15330 15075 149X5 130X5 
MOT ,46X0 14635 148X0 ,46X0 USJ7Q ,45X5 
Apr 14475 141X0 14175 141X0 129X5 U93B 
May 136X0 1363* 137X0 136X0 134X0 134X5 
JM 13125 J3330 13173 13175 130X5 13050 
M mOO 1MX5 134JS 13230 131X0 OTXC 

AM 133X0 07X0 N.T. N.T. ,34X0 134X0 

Ss !**«$■« "'!■ M-T. 13SX0 I3*X0 

OCt 140X0 137X0 N.T. N.T. New. — 

Volume: 7495 lets at too tent. 

Sources: Reuters or* London Petroleum Etc- 
Chaaoe. 


SnJm r^Mw* Air Jm Mr 

Sifi:;!!}: 

— tfcKRIR 
NM8--SSW- 
raa-tfk-Rto* » 
2UCMDR - ~ Ik » - 

WMn ns - h » n i 

*5 <u 7 k 9 h - m 4 » - 

niGGillkS AMm- 

K ft IS G - | f NR — 

NtWTlt2*2<9k--U- 
RINVSWs — — — — — 

CMutBWHtftmeaiN; WfBBMM31ft4l9 
ME MG Mhm *5799; tom bMi U. N7JH 
SAP Mi tots: 

HtolUM icwSUt dowWJ* +177 
Scum.CBOe 


US-Treasuries 


Jan. 11 

Dtocount Prey. 

Bid Ofler Yield YWd 

3- mantft MU 832 83* «ti tea 

4- mwdkblB M U Ul |M 

VygerMII 846 BM 9.17 9.16 

Ptw. 

BM Oitor Yield TtsM 

SFyr.bend 9914/32 9»16« 9X5 9X4 

Source; Satamon Brothers. 


Eisner May Be 
No. 2 in U.S. Pay 

i 4 « Angela Times Service 

BURBANK, California — Mi- 
chael D. Eisner, chai rman of Walt 

Disney Co„ has apparently become 
the second highest paid executive 
in the United States, earning S40J2 
million last year, accor ding to com- 
pany proxy material 

The 46-year-old executive’s 
$750,000 base salary was un- 
changed from 1987. But he realized 
a S32.6 million profit from the 
company’s stock options program 
last year and was paid a $6.8 mil- 
lion performance tonus for the fis- 
cal year that ended Sept. 30, 1988. 
Disney reported record profits in 
fiscal 1988. 

Excluding the profit from the 
sale of his Disney stodc, Eisner’s 
fiscal 1988 compensation would 
place him 16th on a fist of the 25 
highest-paid executives at pubficiy 
traded companies in the United 
States, according to a survey of 
1987 salary levels published last 
May by Business Week xnagayinp 


Abbey Details 
Conversion Plan 

Compiled by Our Staff From Dupatdus 

LONDON — Abbey National 




on Wednesday of how it plans to 
convert from a savings institution 
owned by its depositors and bor- 
rowers into a publicly traded cor- 
poration. 

Britain’s second-largest bui ldin g 
society would be the first to take 
advantage of a 1986 law ihat allows 
it to switch to corp ora te status. The 
board recommended such a move 
in March 1988. Sir Campbell 
Adamson, Abbey’s c hairman, said, 
**1116 concept of mutuality is an 
outdared one. We need a lot of 
capital." The company would seek 
to raise £1 billion ($1.76 billion) in 
new capital. 


plans to bold a ballot for its 4J 
million savers and one million bor- 
rowers. At least 20 percent of those 
eligible must vote and 75 percent of 
those voting must accept the 
change for it to become effective, 
(AFP. ReuterSt 


BIG CROSSWORD 

IN THE 1HT EVERY SATURDAY. 
THE FAMED NEW YORK TIMES 
SUNDAY CROSSWORD — BMOUGH 
TO KEEP YOU BUSY ALL WfflC 
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Rtia&f 

PREFECT HEIGHTS, Illinois 
— In a move to focus on its core 
RnantiAl-sei-tfiees businesses, 
j^usaold Inxetnanonal Inc. said 
▼cdncsday thst it plans to dis po se 
^mannfacturmg opwaSns 
spinoffs to shareholders 
afldaxtrighf salts. 

The company said the divesti- 
tures are intended to create more 
focused operations that should in- 
crease. the value of Cardholders' 
investments. 

HodsdtoM added that it be&ves 


The news prompted a positive 
on the New York Stock 
Exchange, where Household Inter- 
nan^F Cares rose by S52S to 

"Household’s dedaan to 


Household Manufac mrinE opera- 
tions. 

. The company said it is consider- 
a distribution of one new share 
of each of the three spun-off units 
for every Eve shares of Household 

international hrfri 

The three companies to be spun 
oft, Hjer Industries Ina, Sdrwitzer 
Inc. and Scotsman Industries far. ,, 


Uve move, said Anthony Pearce 

5j,S ° f Legs Mason w ood 

*““■ “w owuumu «wuaui» mc^ 

Household Manufacturing had “da combined book value of $200 
«tunated 1988 net income of more at the end of 1988 and com- 

hinsxil9gg net iiHxniM: of about S50 
million 

The three companies manufac- 
ture a wide range of products, in- 
cluding auto cngjne parts, building 
products, and commercial refrig- 


■ vi more 

* Jf°vS Ili0D msaks °? more 

U* stars of 

businesses will trade at higher mar- KraafcK“ll. H< T ll0ld ^ 

^^““e^svaas 

whOe. will^Sw ^f aD ’ * ioaseh P ld said that it will dis- P**raas, ana a 

10 0,1 ^Tmuc to its common shai^oldm cratiem products. 

lb invest about $95 mfllion^^ts WreanS 7 d *” e companics to Household said that Eger will 
million in its b e am ed from operations that pay about 20 percent erf its future 

currently comprise most of its ' — =- — -v — «.-»j 


•UMUVU 

services businesses. 


financial 

OPTIONS: Markets to Link Up 




(Continued from first finance page) 

and futures trading made it impos- 
sible-to make a market in Sweden, 
and volume has declined dramati- 
cally,” he said. “We r ealized that if 
market malting could be done from 
abroad, the effect of the tax mea- 


The talks between Swedish and 
European options exchanges were 
launched only three weeks 
“Eventually we would have want- 
ed same kina (rf Unk because <rf the 
enormous interest in Swedish deriv- 
atives outside Sweden. But 
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suits could be countered for our wo “ 1 dn ,t 


customers. 

He said the European exchange 
would create a separate “pit” for 
the Swedish index in Amsterdam, 
complete with electronic and mi- 
crophone connections to Stock- 
holm. “This means that well be 
running a simultaneous joint mar- 
ket in the same instrument, some- 
thing that has never been done be- 
fore.” 


reached so swiftly if it hadn’t been 
far the tax problem,'’ he 

For the European exchange, the 
largest options exchange in twrr* 
of turnover outside the United 
States, the agreement nwam a first 
real step toward fulfilling its Euro- 
pean aspirations, MrTwesteitero 
said. 

“Ibis could be an example for 
the listing in Amsterdam of other 
foreign instruments,” he said. 


earnings in dividends to sharehold- 
ers, while Schwitzer and Scotsman 
each expect to pay about 25 per- 
cent. 

In addition, to the spinoffs, the 
six remaining business operations 
erf Household Manufacturing will 
be sold. 

The company said the six nnhs 
had a combined 1988 book value of 
about SI 20 million at>H combined 
sales of about S300 million. 

The six include such companies 
at Thermos Ox, which makes insu- 
lated products for serving and stor- 
ing food, and GC-Ttxxtsim. which 

markets gnt wtmnmi»n r frno-qyyfe s 

and hand tools. 

The spinoffs are expected to be 
completed cm or about April IS. 
The spinoffs, which are subject to 
Securities and Fxrfumgw Commis- 
sion approval and other conditions, 
win be tax free to shareholders, the 
company said. 


P&G WiBPut 
Stock in Hands 
Of Employees 

Reuters 

CINCINNATI, Ohio — 
Proper & Gamble Co. an- 
nounced Wednesday the for- 
mation of a leveraged employ- 
ee stock-ownership plan that 
was described by analysts as a 
move to thwart any takeover 
attempt 

The ownership plan will be 
set up within the company's 
existing profit-sharing plan, 
effective July 1, the big U.S. 
consumer-products group an- 
nounced. It also said it would 
expand its common stock re- 
purchase program. 

An employee stock-owner- 
ship trust will borrow up to SI 
billion for 15 years and pro- 
ceeds will be used to purchase 
a new issue of convertible pre- 
ferred stock. 


tion in Procter & Gamble 
stock, which has been in de- 
mand after the S2S h ilBwi 
buyout of RJR Nabisco Inc. 
focused attention on groups 
previously thought too b igto 
be acquired. The stock fefls7.5 
cents, to S87.75, Wednesday. 

“They’re the first company 
to jump an the Polaroid deci- 
sion,’’ said an arbitrager, refer- 
ring to Friday’s court decision 
to approve a similar plan by 
Polaroid Carp, that would 
thwart Shamrock Holdings 
Inc.*s takeover bid. Another 
said, “It is dearly designed to 
til wart a hostile takeover." 


JEFFERIES: 

A Closer Look 

(Continued from first finance page) 

dearer picture of what Mr. Jeffer- 
ies did began to emerge. 

On Nov. 3, the stock speculator 
Salim B. Lewis was indicted on 
conspiracy and stock manipulation 
charges in connection with alleged 
efforts to inflate the price of fire- 
man's Fund stock. 

According to the charges, Mr. 
Lewis arranged with Mr. Jefferies 
to buy 410,000 shares of Fir eman’ s 
Fund to boost the price the day 
before AmEx sold stock and war- 
rants in the company to the public. 
Lewis has a long connection 


with American Express, but no one 
at the financial giant has been ac- 
cused of wrongdoing or involve- 
ment 

On Dec. 21, the corporate raider 
Patti A. Bilzerian was indicted on 
12 counis of securities and lax 
fraud connected with four takeover 
attempts in 1985 and 1986. Accord- 
ing to the charges, the sditine 
hinged on secret deals between Mr. 
Bilzerian and Mr.. Jefferies so con- 
ceal the raider’s ownership of stock 
in four of the companies. 

Another alleged secret deal by 
Mr. Jefferies forms the basis of the 
frhaiges against GAF, also a big 
Ulient of Jefferies St. Co. 

This time, prosecutors charge, 
Mr. Jefferies agreed to buy blocks 
of Union Carbide stock to push np 
its price so GAF could unload 10 
million shares at a lusher price. 
GAF had acquired the mares m an 
aborted attempt to takeover Union 
Carbide. 


* • 

Mr. Jefferies testified that be 
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struck the deal with James T. Sber- 


win, the GaF vice chairman indict- 
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INTERNATIONAL POSITIONS 


GRACE 


Cryovoc, a mq’or business within Grace Specialty Chemicals and 
a leading force throughout the world in the packaging industry is 
seeking to appoint a 

Market Research & 

Planning Manager - Europe 

for their division headquarters based in Lausanne, Switzerland. 

This position represents a very challenging opportunity to build a 
new function introducing market research expertise to the division 
and strengthening its orientation to the consumer market. There will 
be ample scope for initiative and a high degree of freedom to act in 
determining how best to service the needs both of the headquarters 
Business Development and Product Management groups and the 
sales and marketing groups in the European affiliates. 

Candidates should have a business education and a least 5 years 
experience in the field of business or market analysis, market 
research or a related function ideally in a consumer or organized 
retail industry environment. They should also be fluent in English 
and preferably have one other European language. 

The position carries with it salary and benefit packages competitive 
by multi-national standards within the framework of a company 
which rewards achievement well and provides the prospect of an 
international career with the opportunity for frequent travel. 

interested applicants are invited to submit their curriculum vitae 
together with details of their current remuneration to the Consul- 
tants of the Company. 

John Feam Associates 

Case postale 1 1 

1025 St-Sulpice, Switzerland 
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AFRICAN DEVELOPMENT BANK 

The African Development Bank, a Pan-African Development Finance Institution with Headquarters in 
a Din IAN (Republic of COTE D'IVOIRE) invites applications from nationals of its African and non-African 
member^ staled [Argentina, Austria. Belgium. Brazil. Canada. China (Peaple's Republic). Denmark, 
Finland, France, Germany (FR), India, Italy. Japan, Korea (Republic), Kuwart, Netherlands, Norway 
Portugal, Saudi Arabia. Spain. Sweden, Switzerland, U.A.E., U.K. U.S.A., Yugoslavia , for the post of 
EXPERT. Private Sector Promotion under a UNDP-financed pro|ect. The appointment will be for a period 

of 3 years. 

Function 

Develop strategies, policies and procedures to be followed by the Bank Group in the 
development and promotion of the private sector m African economies and 
contribute in the preparation of o suitable operational program as well as 
participate in the execution of the program. 

Qualifications 

At least a Masters degree or equivalent in Economics, Finance, Business Admimstra- 
tion or related fields Specialisations in Industrial Economics, Business Finance and 
Investment or close fields will be an added attraction. 

Experie _ Qtout 10 years experience in industry and financial 

inshfobonT preferably development financial institutions serving developing coun- 
"proven private-sector experience is necessary. 

^SSbly bilingual in English and French, but knowledge of only one of these 
‘ languages will be acceptable. 

Remu neration . L , . , 

."d’oxpeS"™ of » «”***• Fri "9 e be ™ f ® 

The Director 

Human Resources Management Department 
Afri can Development Bank 
01 B.P- 1387, Abidjan 01 

Republic of Cdte d’Ivoire 



A Highly Profitable TSB Looks to Bury Its Drab Image 


Reuten 

LONDON —TSB Group PLC is racimg off 
its stodgy image to become a real competitor ot 
Britain’s top clearing hanks, and analysts ex- 
pect the annua] profit to show a sharp increase 
when it is reported on Thursday. 

TSB, which was an association of private 
savings banks before its 1986 flotation on the 
stock market, is entering 1989 under a new 
management team. ‘TSB is moving into a new 
era,” said William Vincent, banking analyst at 
Salomon Bros, in London. 

The bank is widely expected to ann pimcg 


the year that ended Oct 3 1 . Forecasts by indus- 
try analysts range from £409 million to £427 
million (5722 mdiion to 57 S3 million }, up from 
£275 J million in the previous year. 

Mr. Vincent considers that the bank’s recent 
life covers three periods: the flotation, what it 


raised £1 billion in equity; the past-flotation 
days when the bank was changing but still 
under its old leadership, and a third phase 
marked by the recent managemen t chang es. 

The leading figures in this shakeup are Don 
McCrickard, who was appointed chief execu- 
tive of the banking division late last year, and 
Sir Nicholas Goodison, the farmer chairman of 
the London Stock Exchange who became TSB's 

group chairman this month 
Sir Nicholas and Mr. McCrickard are al- 
ready working to change the less-than-dynandc 
image TSB has had in the past 
Since its flotation, TSB's shares have under- 
performed the market and the dealing bank 
sector, said Michael Lever, banking analyst at 
the brokerage South New Court. 

The stock is currently quoted at about 110 
pence per share, only 10 pence above its flota- 
tion pnee of more than two years ago, and TSB 


needs to boost the price to avoid becoming a 
takeover target. 

For now, tire bask is protected by a rule that 
prevents any single shareholder from owning 
more than 5 percent of its equity. But this will 
increase to 15 percent in 1991, making the 
group more vulnerable to predators. 

Mr. Lever said TSB was the best capitalized 
British bank under the Bank for International 
Settlement’s rules setting minimum ratios of 
capital to assets. TSB’s tier-one capital ratio is 
about 125 percent 

Sir Nicholas said last week that he intended 
to develop the re tailing of financial services, 
relying on resources of the Hifl Samuel mer- 
chant banking arm that TSB acquired last year. 

“We will concentrate on developing corpo- 
rate lending,” he said. “We will also be focusing 
on merchant banking and commercial activi- 
ties.” 


INTERNATIONAL POSITIONS 


Spotlight 


Mr. Harris, foe head of foe Hamburg office of 
PA Personatoeratung, a personnel consi^an- 
cy, talks about head-hunting In Germany. 

Has head-hunting become acceptable in Germany? 

The word head-hunting has lost its negative coonctefon in the 
last three or four years. Head-hunting has become more 
acceptable. But I believe rt should be strictly limited to top 
managers. There is a tendency to extend the hiring practice 
into mid-level management, avery negative development since 
these people often make Impossible demands. 

is head-hunting very common in Germany these days? 

I wouki say ab<xft 60 percent of available upper level manage- 
ment positions ^advertised and 40 percent of the vacancies 
are flBed with the help of headhunters. 

What kinds of managers are Genrian companies kxiking for? 
ft varies from region to region. In northern Germany there is a 
great demand for technical managers whae in other parts of the 
country it is mostly lor sales executives. 


CONSULTANCY PROJECT DIRECTORS 

If you are currently a consultant specialising in 
Human Resource Development or Customer Service 
Teaming and are ready tor foe next move this could 
be iti 

Perfoxma is a leading International Consultancy 
specialising in foe service sector. Our mission is to 
develop strategies for outstanding service for some of 
the worlds premier hotels, banks, airlines and con- 
sumer orientated companies. 

We have offices in seven countries rmd have a team 
of highly motivated Directors and Consultants from a 
wide range of backgrounds. 

As our projects grow larger we see the need for 
Project Directors to take full accountability for a 
client/project area «rnd oversee the Consultancy, 
design, delivery ond resourcing of each stage of foe 
project As a Project Director you will be responsible 
for foe Consultant team overall conceptual di- 
rection. 

How will you know if you are suitable? 

• If you are one of the best Consultants /Trainers in your 
organisation. 

• If you consistently get top ratings from clients. 

• if you are totally comfortable with the consulting process. 

• If you can design brilliant programs in days rather than 
months 

• If you really understand the nature of service excellence and 
demonstrate it in your own dealings with clients. 

• If you love being ‘up front’ on top management workshops 
or presenting to audiences of 150 or more. 

• If you already earn a high income but could always use 
more. 

• If you want to be part of a fast growing and highly entrepre- 
neurial company. 

We are looking for people to work in the following locations. 

Hong Kong, London, California, 
Tokyo, Singapore, Sydney 

For further please contact me 

Keith Yates, Group Managing Director 

Performa International Ltd. 

15/F One Pacific Place 
88 Queensway Central, Hong Kong 
TeL: 5-8680663 - Fax: 5-8450605 


REPRESENTATIVES 

NEEDED 

The Management Corporation of Prime Credit Bank 
needs representatives worldwide who can enhance their 
Venture Projects and Arbitrage Department (Back io 
Back Loans) and to canvass new clientele. 

Contact: Attorney A. Beeklev 

Munich 089 320 4290 


CHIEF ACCOUNTANT 

Investment management firm based in Geneva 
seeks dynamic individual to 

head its Accounting and Back-Office. Will be "hands- 
on” member of a small team. Musi be fluent in English and French, 
fa miHcir with computerised environment, experienced in processing 
of securities transactions, Swiss national or valid work permit. 

Pfease tend CV and reference* to: 

P.O. Box 173, 1211 Geneva 12. 


Thinking 
of changing? 


And ready to act? Like many other executives who 
/Yhave reached the higher echelons, you may well 
find that the career evolution methods you used earlier 
can no longer produce the result you seek today. 

Alain Forgeot and Willet Weeks in Paris. Louis 
Dubois in Geneva, and their consultants have helped, 
for the past 13 years, more than 5000 top executives 
such as yourself enhance their career and, when appro- 
priate, think, mount and conduct a sophisticated 
search of the hidden side of the international market. 

Telephone for a confidential exploratory meeting. 
We will review your situation and explain if and bow we 
can be helpful to you in achieving your particular goals. 


Forgeot, Weeks 

PERSONAL CAREER CONSULTANTS 

, I O' 

CJC 

Paris: 50, rue St-Ferdinand, 75017. Tel. (1) 45.74.24 J4 S 
Geneva: 9, route des Jeunes. 1227. Tel. 022.42.52.49 h 
A ssociate offices: London 5 


V 


Van Leer 

Medical 


Subsidiary of the Van Lear group, our unit (60 parsons) 
with an annual avaraga growth of 20% ganaratas profits. 

Being competitive on the world market owing to the 
quality and technology of our products dedicated to 
medical use, our aim is to double our turnover within three years. 
To meet this challenge, we are looking for our 


EXPORT MANAGER 

able to bring us his dynamism, his know-how and skills to serve our ambition. 

MISSION : In direct collaboration with the General Management : 

• elaborate and set up our trade policy 

• define and guide the company marketing orientation 

• develop and drive our foreign agents network 

• negotiate with our main customers, as multinational companies, international institutions^.. 

YOUR PROFILE: Degree: MA In marketlngand International management or equhraient You are 30 -35 years old, a minimum 
five-years practical background in international sales, marketing and distribution, preferably in the medical field. Your great 
power to adapt and your curiosity have enabled you to succeed. Ready to travel, fluent English, are determining factors. The 
knowledge of French is an asset. The position is based in Lyon (FRANCE). 

Apply to MERCURI URVAL 194 rue Garibaldi 60427 LYON C6dex 07 FRANCE (Ref. 55 1844 HT on letter and envelope) 

- - — Mnrruri Urvai-— 



RAYMOND JAMES & ASSOCIATES 

formerly Moseley Securities, member NYSE, 
would be pleased to be joined by an experienced 

ACCOUNT EXECUTIVE 

or small established team 
(registered representatives). 

We offer most advanced communication system, 
recognized US equity research 
and highly attractive compensation package. 

Please contact: 

(022) 21 90 90, Hans Wilhelm, 

in Switzerland. 

Full disemtion guaranteed. 


EXECUTIVES AVAILABLE 


MULTILINGUAL MANAGER 

Swiss national, 26 years old, highly motivated* 6 years trading experi- 
ence in Far East. Fluent in EngEsfi, German, French, Italian, Spanish, 
Indonesian/ Mo) ay. looking for new exciting chaSenge (long term), 
preferably in Far East. 

Plaa*e write uk Marco Hetschmamv 
dtfydlentr. 1, 8802 tGkhberg/ZH, Switzerland. 


EXECUTIVES AVAILABLE 


DYNAMIC EXECUTIVE 

presently working in foe United States as President 
oi medium-sized company seeks t 

Generad Management or SaJes/Mcnfaeling 
[based in Europe- pr efe rably France. 

10 years solid business experience - excellent organiza- 
tional and managerial -drills - university degree. 

Dutch nationality . fluent in German, English and French. 
Available an short notice if necessary. 

Write to: BOX D-Zil. 

InDoxifii i nd Herald 181 cm. QwfodeCaulle, 
92S21 NntiQy Cedroc Franca. 


HOTEL 

OPERATOR/RESORT 

DEVELOPMENT/INVESTOR 

CONSULTANT 


_ tourism 

projects and existing operations; property ATasset management: cash- 
flow appr o ve m ents; value enhancement; crisis management; food & 
beverage thcmatics available worldwide on a fee basis. 


MARKE-GOETTC 


P O-Bai 2885. Pah Back. FL 33480 USA FAX-Ti 


1 -407-833-5917. TH£X 4938W2 MBtPBCH. T* 1-4T7- 


llpm-8a 

743W>n. 


8amES.T. 


Wed nesd ay's 

AMEX 

Ooskig 

Tobies include the nationwide prices 
up to the closing an Wall street 
and do not reflect late trades elsewhere, 
i ia The Associated Press 
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INTERNATIONAL FUNDS 


•January 11, 1989 


Quotations supplied By tond* listed. Net asset value atttailoR* are supplied by the Fund* listed whhjhe exception or same rales based an fssaa at 
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BBC TRUST CO.iJERSE'n LTD. 

1-3 Sale ST«Sl i BellW,HS3*-36331 

EBC AMRO TRADED CURRENCY FUND. 
01 d line.: Bid- S MJTOffer.. S 74X56- 
@(d iCob: Bid- S WJi Offer. S 20.115 
INTERNATIONAL INCOME FUND 
Id) Snort Term - * 1 lAccuml _ t 12203 

(d > Short Term 'A 1 (DlMr) S 0.772* 

( 0 ] Short Term , B' (Accum) s 15211 

( d 1 Short Term *B' (Dlstr) s 14841 

Or) Long * 29 xj- 

ELDERS INTL. MGMT. SERVICES INC. 

W. Rafter. President (212) 57X1440 

IdlEFF S 294X2 

101 ESP- — - S 11525 

Id I EMU S 9*42 

(0> EMR S 9?.?7 

ELDERS SWnXCaiBJ 2(7*77 
I w) Elders Ini Bid SF 77jDaffer SF 10125 
(wIEWersAusBId AS 8475Dffcr AS 9425 
EQUIP LEX LIMITED 
tw> Europe A FL *76 

(Wl Global A - FL 1071 

(w) North America A FL 9X1 

ERMiTAGE MOT. CAYMAN LTD. 

PjO. BOX 71*2. Grand Cayman. BWl 

(to) GAM Ermirooe Ltd. S 225* 

Bara Pacific Advisers Ltd. 

(w)Camete S 612X1 

(w) Moleare ■ -— Y 117XZL00 

I w) PocIBc Hort2on Invt. Fd 5 1(0857 

FAC MGMT. LTD. MV. ADVISERS 
1. Laurence Paucity HIM. EC4. 01-623X466 

Iwl FfCAttonflC S T6X3 

(Wl FAC European 9 3250 

(w) F&C Oriental S 7674 

Iw) FAC N. American MCFd_ S 135 

twl FAC Nantlc Fund S KUO 

FIDELITY POB (TO. HamlUoa Berra oda ! 

(ml Fid. Amer.VoLII Com. S 8352 

(ml Fid. Amr.VaLII Cum_Pref. _ 6 10050 

640 (ml Fid. Amer.VoLII 1 Cam. S 41.14 

i*J6 (ml Fid. Amr.VaLII I Cum Prat.. S 10054 

1 I d I Fidelity Amer. Assets S ltrup 

Id 1 Fidelity Australia Fund S 1522 

0.7B (d I Balanced Porflallohedaed . S 1121 

OSS (d I Balanced PorttoMo-unheoa _ S 10.00 

( d ) Fidelity Discovery Fund S 1556 

( d > Fidelity Otr. Svgs.Tr S 15422 

( d 1 Fidelity Far East Fund. 5 6551 

(til Finality Frontier Fimd S 1851' 

(dl FloefltYGkjbal Ind. Fd S 1257 

(d) Fidelity Global seict Fd S 114* 

14.101 (d 1 Fidelity Inrt. Fund - - I 12J* 

24.11 1 1 d I Fldelllv Orient Fund S *552 

(d) Fidelity Pacific Fund s 325S7 

i d I Fidelity SpcL Growth Fd. 5 3055 

( d 1 Fidelity World Fund 5 61-U 

FIDELITY PERFORM PORTFOLIOS LTD. 

Id) American Portfolio S 056 

ld> Dollar UauklltV Portfolio S HUM 

( d I European Portfolio S 126 

(d> Global Canvi. Portfolio S 059 

Id) HontCurr. UmHdtv Fttl — 5 724 

( d ) Inti. Bond Portfolio. — S 055 

(d) Irrtl. Eaultv Income Ptfl 5 057 

Id) Japan Portfolio S 12* 

Id! Recovery Portfolio- S 0.94 

( d 1 South East Aslan Portfolio— % 052 

( d 1 Sterling Liquidity Ptfl. t 10.14 

( d ) U.K. PortiollQ — S 056 


(w) lam Bonds FunSJopan -YU 
(w) lam Bands Fund-Swll*. - FS 
(wj lam Bonds Fund-U-SA — S 10439 
Iw) lam Bonds FLnd-Euraae ECU 10*5* 
(w) lorn Bends Fund-NeltMrt- FL 
INTERSELEX GROUP 

Id) Ini America Fund S 1356' 

Id) InLBelOO Fund LF 296100 

Id) Int-EuropoSIcuv LF 569*4)0 

Id) int-Poctfle Fund S 135479- 

( d 1 1 at. World Fund t 7295" 

JARDINE FLEMING, OPO Bos 1M48 He Ka 

Id) 37= Japan Trust Y 12X45X0 

I d > J J Pacific Sec. Trust S 2727 

Id) J.F PoeMIc Income Trust- S 87.16- 

( d ) j.F Hone Kona Trust S 6447* 

Id) J.F International S 12X6 

Id) jjf European * 9m 

I d 1 J.F Currency A Bond ___ S 1411 

LLOYDS BANK PLC. POB 434 Ocneva 11 
Mrs. C Berlrtem.122) 20661 1/ext. 2222. 

-Kwtuovds mn Doilor — S 10550* 

■KwlUovds Inn Europe SF 16120 

-HwiLkiyds Inll Growth SF 21370 

-H wlLloyds Inf I income — SF 26100 
♦I wlUovds I nYl N. America _ % 13270 

-HwiLhnrds IntT Padfle SF 24650 

•MmlUoyds I nt*L Smaller Cw _ S 1SX3 
MAGNUM FUTURES FUND LTD. 

(m) sterling Class - c 551 

I ml U5 Dollar Clcas — . S 11X60 

MERRILL LYNCH 

Id) Dollar Assets portfolio S 150 

Id) First Convertible Sec. Fd _ S 11.16 

I d) Iberia portfolio — — — S *56 

I d 1 Mvl tt-Curr . Bond Portfolio- S 1354 

Id) UJLA Income Portfolio 5 9. 10 

Id) 05 Federal Securtfes — S 9S3 

Id) World Nat Res PfL Share A S *54 
(d) World Not Res PtL Share B S *X7 
MIM BRITANNULPOB 271. St Holler, JEW 
(d) inLHIen income- — 5 2570* 

I d I Dollar ManCurr S UA4- 

Id) Dollar Mon. Port S l.*6l 

I d 1 Sterling Mon-Par! C 1413 

I d ) Pioneer Markets — . I 2302 

Id) U.K. Growth t 0.916* 

I d ) Amer. Inc A Growth — __ S 12*1* 

I d I Geld A Prec Metals S 0.932* 

Id I Sterling Man. Cur r t 14X4 

(dl Japan Dollar Pert. Fd S 4.1X5 

Id) Jersey Gilt. — t 0.195 

I d ) Okosan Global Strut S 1655* 

( d ) Asia Super Growth Fund. _ S WX6 
NIMARBEN 

IwlCkrasA - — S 12151 

OSUFLEX LIMITED 

Iw) Mumcurrencv — 5 2054 

Iwl Dollar Medium Term S 14X2 

(w) Dollar Long Term S 13.74 

(w) Japanese Yen — ■ S 2450 

(w) Poud Sterll no « ’* “ 

(«v) Deutsche Mark DM 

Iw) Dutch Florin FL 

(w) Dutch Florin Multi FL 1414 

(wl Swiss Frtxtc SF 11.76 

Iw) Swiss Multicurrency 5F 11X6 
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( d 1 Sterling Llauklltv Ptfl. 

FOKUSBANICaI 472 421 555 
I wl SccnfOnds Inn growth fd — , 
FORBES PO BN7 GRAND CAYM 


Iwl SccnfOnds Inn growth fd — , S 
FORBES PO BM7 GRAND CAYMAN 
London Agent 01-839-3013 
Iw) Forbes Nigh Inc Gill Fd — I 

fir) Gold Income — * 

tw) Gold Aaoredatton s 

GAIA CURRENCY HEDGE FUNDS 

twl Gel a Hedge I — . — — S 

fwIGala Hedge II S 

GAM ANLAGEFONDS AG. 

POB 164. BD34 Zurich TeUl-1 -251 6640 

(wl GAM (CHI America SF 

(w) GAM (CHI Mondial SF 


lS}gS^S£ irm ^. E - cu s 

SF 

id) Be lux Fimd LF 


496 F ARI BAS-GR 0 UP 

(d) BeluxFimd LF I059S50 

152 Id) cortoxa International * 1*24 

(d) Ecupar — __ ECU IJ6I.2 

Cd I For East Growth Fund _ S l»52 

49X0 (dl Luxor S 956 

173 id) PoroD-Fund S .5 

“ !5iSSS , 7S , ^= 5 « 

*151 i d ) Pur U5 Treas. Bond , CL B'_ S I 
1205* (d) Euroohenis __ — , FF 12 
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iw) GAM (CHI Mondial SF 121*50 

(w) GAM (CM) Pacific SF 1J7230 

GARTMORE FUND MANAGERS 
45J.O Matte Street JERSEY 0534 27301 
CAPITAL STRATEGY FD. LTD. 
id) Slerthig Deposit ■ — — f 3501" 

(dl USS Deposit 1 155* 

(d I DM Deposit — DM 5.134 

( d I Yen DeMslt Y 51350 

( a ) Sw. Fr. Deposit SF 5.164 

(dl AuslrZhjitarDep-fd AS 1.100 

(d I French Franc DePosMfd . FF 10X7 

Id I N. American S 1J7 

Id) Japan Y 57200 

(d) POClKCBaski Y 27550 

( d ) Inlerralkxml growth S 2X0 

(d I British l 151 

( d ) Sterling Gilt l 157* 

td) International Band « 134 

(d) Yen COnvortlWe hand Y 2MM 

td I European Fund „ DM 4X2 

(d I E.CU- Fund ECU 154 

idtAusiroknlonhwd _ I tuo 

( d ) Canadian fund Cans 055 
, ( d 1 Emerging MarVeis Fund — I 057 

Id I Global Resources Fund * 471 

GEFIKOR FUNDS _ 

London; 01 -4794171. Geneva :4I-ZD555X> 

(wl Easf Invest mem Fund S 101170 

(w) Scottish World Fund I 1773640 

I w ) Stole S*. American s 23028 

GENERALE BANK 
(sea aiso Internet** Group) 

( d > Rentlnvest S 27X** 

(d| Capital Rantlnvasl . S 117.1* 

(dl RenllntMi Dlstr. LF 778650- 

I ( d ) Renflnbel Coo. LF 1427550 

*4231 GLOBAL ASSET MANAGEMENT CORF. 

PB 11*, St Peter Port. Guernsey, 0461-2671 5 

(w)FUTURGAMSA. 5 74238 

(wl GAM ARBITRAGE Inc S 21755 

iw) GAM AMERICA Inc — — S 1*92* 

(w) GAM AUSTRALIA Inc S 13470 

(w) GAM ASEAN Inc 5 101X7- 

(W) GAM BOSTON Inc. 1 132X7 

(wl GAM ERMITAGE — S 2259 

(wl GAM FAR EAST. £ 121X0 

(w) GAM FRANC-VAL Inc _ SF 21154 

(wl GAM FRANCE Inc FF 1304*8 

(Wl GAM GLOBAL Fund s 111X2 

(wl GAMHIgh Inc Unit Trust Inc £ 9400 

iwl GAM Hlehinc Unit Trust Acc I *650 

, (w) GAM HIGH YIELd Inc S 114.16 

CwJ GAM HONG KONG Inc 1 I635T* 

iw) GAM international Inc * I All 

(w) GAM JAPAN Inc S 382X7 

iw) GAM Money iwcts. Fund S 10456* 

(w) GAM Money Mkts. Fund £100X2* 

Cw) GAM Money Mkts. Fund. SF 10020* 
,(wi GAM Money Mkts. Fund DM 100X8* 
(wi GAM Money Mils. Fund- Y IMIAOfl- 
( w) GAM NJUM, Unit Trust Inc 1I1.15P 
(w) GAM NAM. Unll Trust Acc 12633 p 

(wl GAM Pacific Basin Fund S 102J0 

Iw) GAM PACIFIC Inc S 39456 

iwl GAM PA CWorldw.inc 17121* 

(Wl GAM PA CWorfcLAocu. _ 174.78* P 

Iwl GAM PA CUJCFcLlnaBnte 199X4 pi 
I w) GAM PA CU.K-FCAccum - 204.95 P 

(wl GAM Resir. Fd. Inc S 13415*1 

(w) GAM Slncaoore/Moiay Inc . 5 12025 

(w) GAM SterEur Unll Trust Inc £ 9*23 

(w)GAMSter Eur Unll Trust Acc £ **.*3 

Iw) GAM Swiss Fr Snec Band Fd SF 10417 
(wl GAM UJLSoecUrrtt Tr. Inc c 12026 

I w I GAM UXXoec OnH TrAcr C 12633 

(wl GAMES Inti Unll Trust Inc ( 10358 

(Wl GAM £4 Inti umt Trust ACC 1 10331 

(wl Gam Value Inc s loaoo 

(Wl GAM Worldwide Inc S 38733 

(w)GAMTvcheSJLaassA _ S 16329 

(wl GAM DA. Inc — 1 11629 

(wl GAM Wtiliehom Fund Inc- S 11429 

(w) QAM lit Inc S 20127 

Iwl GSAM Composite Inc S 1*487* 

(w) GSAM Int. Inc UAOnL S 10653* 

(wl GSAM In). Incus Sae. 1120X9- 

(wl GSAM interest Inc SF 10620* 

tw) GSAM interest Inc t 101X5" 

(Wl GSAM Interest Inc - DM 77.93- 

twl GSAM Interest Inc V 1131730* 

G.T. MANAGEMENT PLC 

I r 1 G.T. Applied Science 1 1472 

I d I G.T. ASEAN Fund 1 3436 

(d > G.T. Aslo Fund 1 1136- 

Id) G.T. Australia Fund t 3403* 

( d I G.T. Berry Japan Fund 1 3430- 

(wl G.TjBlatechn/Heanh Fund — 1 7.74 

I d ) G.T. Bond Fund 1 1425* 

twl GT. Britain Fund 1 437 

I d ) G.T. Deutschland Fund 1 7X0 

I d > G.T. Dollar Fund 1 16X7* 

(d I &r. euraue Fund t 77 JH 

(w> G.T. Eura. Small Cos. Fund _ 1 24X6 

(w) GTXilebal Small CaLFund — 1 10X8 

(d) GT.G10bal Technology Fd — - S 1625" 

( a ) G.T. Hana Kong Fund - 1 2433* 

( d 1 GT. Honshu Pothflnder 1 9X0 

r d ) G.T. Invesimerrt Fund — S 1445* 

(w) GT. Japan Sail Cb.F d 1 I0.W* 

(w) G.T. Nor Res. Fd Gold Class- 7 39 

(w) GT. Newly Ind-Counlr Fd _ 2320 

(dl GT.SeleCI Dollar Bd PH _ 1 7.13 

id) G.T. Select im Bd Pii E 474- 

1 ° I G.T. Seie rtGlllP fl - J «*! 

( r ) GT. Technoloev Fuad * 3051 

id I G.T. UJC S moU Co mmies - S *.» 

$ SStw»a«fw«» ,,iT, - sj,b 

aSSS! WL'toT2624 Tei 4131 224051 

fS7Si&^(FarEas«l SF UkW 

■ hi rsP (SalDnocd) — SF 3117 

< d { EurmwiEauTTv F=i*rd _ DM 1S^ 

WffiSGSaESE 1 E 

d !(TS«Fd IN AMERICA) _ S 413* 

( d I Inf. Currency U3. 9 3419 

I ui.t Bd. Royal LUXEMBOURO 
j7lTlomFlaBShh»Fu«- ECU 7M6 
iw) tarn Bands Fund-Ftonee FF 53226 
iSiiSSi Bands FundOeuhcM DM 209X3 


rent LD*im»»ritKJue aw. 
1000 AE Amsterdam (20-21 1 188) 
l POC Growth Fd N.V. _ S 4490 
Amer. Growth Fd N.V. . S 2156 




m 


* I486 

£ 1625- 

t 2453* 
\ 9X0 

S 1445* 

* 

2320 
t 7,13 1 
t &»4- 
( 727- 

* 30JTI 

S 7,96, 


Id) Europhenix FF 126428 

(d I Porinter Band Fund ___ S 13X7 

I d I Obi FF rone FF 1.16409 

(wlOMi-dm OM 122134 

tw) obUgasllan SF *250 

(wl ObU-Dallar S 1.19432 

(wl Obtl-Yen Y 106X4750 

(wl Oat 1 -Gulden FL 1JS424 

(wl Pwiul-™- SF 133250 

Iw Pnriaoon Y 320250 

PERMAL GROUP 

(m DTOkkor Growfll S 162622 

(m Nascol Ltd — S 1063.76 

(m Selecl Equities Ltd S 89730 

tm Swtcloi Opoortunltles Ltd _ 1 155321 

(ml value N.V. S 1875.19 

PI ERSONXfELORING 5 PIERSON N.V. 
POB 2441000 AE Amstentom (20-211188) 

(wl Asia Poc. Growth Fd N.V. _ S 4490 
(w) DP Amer. Growth Fd N.V. . S 2156 

(w) DP Energy Resources. S K.9S 

( w) Europe Growfli Fund N.V. FL 4924 

(wl Japan Diversified Fund S 5629 

(wl Uvmnt Cap Hold — S 217X5 

(wl Tokyo POCHOW. (Sea) S 17429 

tw) Tokyo POC Hold. N.V. S 24236 

PUTNAM 

(d)EmerginaNlth Sc Trust— S 1126 
tw) Putnam Em. into Sc Tr — S T1JB 
( d 1 Putnam Inn Fund ■ — 5 9.78 

ROB ECO GROUP 
POB 771 Rotterdam 110X6507)1) 

( 0 ) Robert) FL 100 JO 

(dl Rollnco FL 9750 

tdlRnrwrto — FL 6130 

( d ) Rodomco - — FL 15750 

ROYAL GCANADA2H7B 24LGUERNSSY 

-Hw)RBC British Fund LW. « 45T 

+tw)RBC Canadian Fund LhJ _ CS 1357* 

-HwlRBC European Fund S 10.7* 

+( wwIRBC Far EaSt&PocffiC Fd . S 3221 

-HwlRBC InH Central Fd S 47JS 

-HwlRBC Mil Bond Fund Lid. — S 1413 

+(d)RBC Man. Currency Fd S 3a51 

-HwlRBC North Amer. Fd S 14)9 

! ROYAL TRUST ASSETMIX FUNO 
Lux-Tel: (352)469041 
EQUITY FUNDS 

(d lAioho UK f 151 

(d)Alpha USS S 152 

f 4 (Alpha Worldwide SF 550 

( d (Alpha Japanese Y 99550 

t d IAMB Paelflc Rim 1 150 

I d lAlpha European — ECU 101 

l d )Goid Share 8 150 

BONO FUNDS 

( distorting Pound C **xl 

( d ) USS Sand USS *825 

( d >Deut«Jimark Bond DM 5413 

( d ) Alpha Worldwide SF 49.93 

RESERVE FUNDS 

( d I Sterling Reserve ■ 1414 

t d I USS Reserve — S '05* 

>|d IDeutxJinxn-x Reserve _ DM 1403 
SH CARSON LEHMAN HUTTON 

(d) Offshore MumpleOpp}. S 9.72 

OFFSHORE PORTFOLIOS (OP1 

Id) OP Global bokmced 9 1475 

Id) OP Precious Metals — _ — 9 *J| 

Id) OP Global Bond 5 1033 

Id) OP US Share S 1025 

( d ) OP Global EauIfY S 1152 

Id) OP Padlk Eoulrv 9 1023 

(d) OP EuroEauify 9 10X4 

id) OP US Govt Securities S 1026 

(d | op Global Money Morh«t_ s 928 

(d) OF US Manev Marvel 9 1050 

INTERNATIONAL PORTOFOLIOS tIPl 

Id) IP Globa I Balanced — S 10.77 

Id) IP Precious Metals S 4** 

Id) ip Global Bond 9 1424 

(d I IP US Share % I1LS8 

id) IP Gtohol Eoulfy 9 1150 

(dl IP Partilc Equity 9 1031 

( d ) IP Euro Equity * 1460 

( d ) IP US Govi -securities i _ HI36 

OFFSHORE SHORT-TERM INVEST. IOSI) 

(dl OSI Deutsche Mark S 759 

( d I OSI Japanese Yen * 9X4 

(d I OSI Pound Sterling 9 937 

I d I OSI US Doilar 9 1050 

(d) OSI Managed Currency 9 IJ) 

( d l OSI Conation Doffor _____ 9 1444 

9KANDIFOND 

SKANO I NAV I SKA ENSKILOA BARKEN 

(w) Equity Inll Acc 9 1022 

l w ) Eaultv Inti Inc 9 lOJS 

(d)Eautlv Global 9 a96 

(wieaufly Far East * 1X2 

(w ) Equity Gold — S 0X4 

(w)Eouity Jaoan Y 11400 

t d lEquitv NnralC 9 0.78 

I d (Eaultv UJL I 0.77 

( d lEaultv Cont in ental Europe _ 9 0.77 

( d ) Equity MedlleiT o netm - 9 0*7 

tdlEauiry North America 9 497 

(w I Bond mil Acc 9 7J7 

(W)Bond Inll Inc 9 751 

(w)Hian income acc — S un 

(w)Mlah income me 9 150 

( d IDEM DM 49 8 

tw) Mulll Currency . 9 15807 

IdIFRF FF 150 

SOCIETE GENERALS GROUP 

(wl Saoebi* Fimd 

twl Sogelu* Bands A 9 I486 

Iwl Srwelux Bands B DM 2I.2S 

Iw) Sogelu* Bands C — — FF 840 

tw) Segetux Bands D SF 2050 

(w) Sogelu* Banos E t 7.73 

|W) Sopetux Bands F Y 14)550 

Iwl Sogelu* Bands G ECU 11.1S 

(wl Sagem* Bonds H 9 1124 

(wl SOBehi* Bonds J BF S3650 

Iwl Soaelu* Equities K 9 laiB 

(wl Soaelu* Equities i ECU ioji 

(wl Saortu* Equities M YEN 151550 

iwl SogeUix Equities P — 9 1417 

(w I Sogelu* Equities Q — S 738 

Iw) Sog el u* Equities R 9 1053 

(wl Sogelu* Short Term S _ FF 104.11 

(w) Sageiim Shgrl Tern) T . ECU 10X2 

SVCNSKA HANDELS BANKER 5JL 
148 bd de la Pelrusse,L-233Q Luxembourg 

I b I SUB Band Ft**) 9 4120 

(w) Svn s fc o Seiecf.Fd mfi Sh. -9 46.91 

(w) SvensKo SeiedJd Amerka Sh 9 *99 

Iw) Svenska SeMci^d Asia Shorn S 915 


(ml Zwelo Infl LW , 



.... n-i-i.m cr«cs-cs-C»KidlonDollon: DM 'Deutsche Mark; ECU -European Currency Unit; FF- French Frana; FL- Dutch Ftur in. Lit • itolion L>ra; LF - 

AS- Australian Dollars. BF -Bet glum Fra»Or « _ . ^ pmnes; v-Yen:a -ask ed:+ -Offer Prices; NX).- Not AvoitaWe; NX. - Not Communicated; o - New: s - suseendws. 5/S - Stock 
j^uxgtnboyrgFrmi q .- gicl. 3% preffciLrfwrge;#-; Paris enchange.-f-f-. Amslerdtam exchange; e-misauofWeartier. »-nof registered with regulnlorr avtaorily 

Be sure lhaf yo ur fund is listed in Ihis space daily. Telex Matthew GREENE ot 61 3595F for further information. 
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d I Un aim 

UNIVERSAL GROUP OF FUNDS 
(ffl) Canada GW-Mortgoge Fd. CS 
(d) Unfvers 
(d) Uni vers 
(d) Unlvgrs 
id) Unfvgts 
( d ) Unlvers Scv Not 
VE R Y FINANCE LIMITED 
PB122 St. Peter Part, Guernsey. 0481-24641 
I w)The Mamie Maml Fund LM. 9 1D4552 

Other Funds 

( DAchcnWsMifOr S 80X5 

I d ) Acl I finance Inll 9 91420 

(wl Actlgestlan FF 10*9X7 

(wl Actives! IMI s 1*A5 

(d ) Amvcbel FL 9620 

Iw) Aouita Inlamaflonal Fund S 23620 

(b)Artane 9 3^7*37 

(d) Altai Fund SF 10434 

t r I Australia Fund 9 1550 

(wl Authority band shores — s 1482 
(w) Authority growth shores - 9 1030 

(dl Bahamas Suae rtund S *09 DC 

I bl B loo Monad Bond Fund _ 9 17234 

Id) Bora Nordefi Stajv 9 12477 

( d I Berg Trust Sicnv 9 10530 

(w) Bgrgenirm Fund. 9 10-46 

(d ) Bever Beleggtngen I I 9 25J0 

(ml Sonar Currency & Int. — f 99J6 
lw) Bondselex-lssoo Pr. — - SF 12355 

(d) Cosh GesJlon FF *58228 

Id ICB German Inda, Fund DM IMXJ 

(m) Clev^ond Offshore Fd. 9 33X8 

Iw) Columbia Securities. PL 7230 

(w) Convert. Fd. Inrt A Certs - 8 1446 

(w) Convert. RL I nr I B Certs. S 5148 

(w) Cumber irrtl N.V. 9 205.73 

Iw) Dahna Japan Fund Y 97*950 

fwj D.G.C £ 15724 

Iw) DIVERSIF. BOND FUND 9 101X* 

Id) D-tnark-Boer Bond Fd . DM 107100- 

I d ) Dotiar-Boer Band Fd 9 109550- 

Id ) D. witter WW Wide Ivt Tst. 9 22X5 

( d I Dryyfus Amerioj Fund — S 1453 

Idl Drevhis Fimd Inti. 9 5421 

(wl Dreyfus intercanllnenl — s 5411 

(w) Esprit 5 rear ECU I0I5A4 

Idl Europe anfloaiions — ECU 7332 

(W) Fairfield Inll Ltd 9 17450 

lw) First Eagle Fund 9 29X6440 

(w) F.l.T. Fund H FF 10534 

fd) FOndOaDo. — ■ — 9 77.15 

(wl FonseNk Issue Pr. SF 186.15 

(dl Forexfund Limited 9 464 

(wl Formula Srtvrtkxi Fd. _ SF 6522 

( d I Frxmk ST rust Effekton Fd DM 13857 
I d I Fronkl-Trwst (ntcrslns . — DM 41.90 
(w> George VINV. BOND F._ 9 1422 

(d> Green Une France FF 5*624 

(w) HoussmaanHIdos. N.V. — . S 2365* 

Iw) Heofin 2DOO Ud 9 9X3 

(w) Heslta Funds 9 I27J3 

(w) Horlxon Fund 9 1867.79 

(w) Ibex Holdlncs Ltd. SF 15187 

Iw) IF DC Japan Fund 9 36420 

IrllLAICB — 5 4-5J 

I r ) ILA-lGS S 9.97 

im) incAmerico N.V 9 1323 

Iml incAsia N.V. 9 10X5 

(w) mierecu Fund__— . ECU 118120 

(wl Interface Fund Ltd. 5 13411 

(d > Inlerfund SA 9 3624 

(w) fnlermorkef Fund 9 35851 

( r I Inn Securities Fund 9 3658 

(wl Inlersec 5* — — 9 3341X6 

I d ) Investa DWS DM 5*56 

I r I Invest Aftarrtlque* 9 1450 

I r ) Ihillortunr Inll Fund SA . 9 4155 

(ml Jaaon Seiertkxi Asses Y 9X7350 

(w) Japan Sefertton Fund 5 HaSG 

(w) Japan Pacific Fund 9 32420 

(wl Klein wort Bens. Jap F(L _ 9 357X3 

(d I KML-II High Yield 01/10/81 9 102*23 

Iwl Korea Growth Trust 9 4025- 

Iwl LACO Internalionol 9 6X3 

Id I Ltauttxwr S 166450 

(mf London Portfolio Gfd. I _ 9 TOOJM 

tw) Luxfund 9 96X2 

I m I Lynx SefHatdings SF 10721 

(ml Mora Ltd. 9 4499 

( a > Mealolanum SeL Fd. s 3657 

(w) ML-MOT Lev H Yld 9 1411 

I d I NCA FUND — 9 115* 

(wl Nippon Fund 9 10950 

(ml NMT Avan Set. Portfolio - 9 16158 

(wl NMT Citadel Bond Ptf. — SF 1062} 

[m) NMT Ncslrc Portfolio S/S 9 71 AS 

I d)NM Inc & Growth Fund— 9 >5A3 

( d I Numura-Can Int Ea Fd $ 1257 

(d)Nordmi* Lit 1QJ2150 

(ml NSP F.l.T. * ZS0. 12 

(ml Oaeenheimer UAArb. 9 11757 

(mi Overlook Parlor 9 106454 

(wl Paacurrl Inc. 9 IBIIS 

IwlPraso. I.H.IncP.F3l/0*/» 9 9.9J 

Iwl Protected Perlgr. Fund — 9 0,72 

Iw) Ouonhim Puna N.V. 9 1407118 

(d) Renrmvesf LF 116130 

lw) Rep.lGwermev) Dal. int W 9 935 s 

lw) So mural PartVXo SF 302X41 

Id) 5onyo Kle-SPOIn Fd 9 9A4 

I d ) Sqrakree*. Holding n.v.e+-9 9 3450 

Idl SCl/Tech. SA Luxembourg 9 1853 

|w) Saectrafund LM. 9 1635 

t d I Stella Fund I 47555 

I d > Shot int I Gala Fund &A - 1 6X0 

I w) Sussex Silverman 9 81650 

I w) Techno Growfli Fund SF 6028 

( d ) Temple Ion Giro Inc 1 1026* 

(ml TiiClO.T.CIjQo.fd Sfcov _ 9 970 

(w) Trnruco Gold Mme inv. _ s 493 

Iwl Transpacific Fund 9 261J6 

(wl Tram Euraae Fund FL 6632 

(wl Tudor B.VI I FufuresXTD - 9 255730 

(d I Turquoise Fund 9 20 Om 

(w 1 Tweedy Browne n.y.CI A _ 9 3344X1 

(w) TweedvArewne n.v.ci B _ 9 I83ixi 

(ml T weedy £rawne (U.K in*. 9 135059 

t d I Urttco Inv.Fund DM 7455 

Id) U nice Eoulrv. Fund Dm 56X2 

(d) Uni Bond Fund 9 176856 

I r ) Unl Capital Fund 9 1610X2 

I d ) Unlvers Bands DM 126X3 

tw) Uadrke Fund Lid. 9 23420 

Iwi Vanderbilt Assets — 9 16J2 

Id I Vesper Flu* - BF 829750 

fwl Victoria Holdings Ltd 9 S89M0- 

(wl Hflilerbond Capital 9 10X8 

I d l World Fund 5A 9 2451 

(d I World Balanced Fund 5 A. S KLBA 
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DOLLAR: Ce„ 

gwtort lWM first finance page) 

ibiw would reduce its conven- 
tjfgahtnwd forces, 
pnTrtw&tradiM. the dollar rose 
10 , W -yen from 125.800 on 
TWidW, but Inter in New York ii 
|dr w;CB. 965. down from 126.250. 

- * fiespifc Mr. Susntn’s comments 
about interest rates, the Swiss Na- 
ntes Bank is considering an m- 

crene to bring rates in line with the 

mariort, according to Hans Meyer, 
ili ffoeprewdem, who was speak- 
ingiri Zorich. 

The dollar fell to 1.SS33 Swiss 
Bancs from 1.5658. Against the 
Reach franc, the dollar ended at 
62185. down from 62515 at the 
doseon Ttesday. 

.to owfier European trading, the 
Central bank sales sent the dollar 
Hfc«r, but the currency rebounded 
fiob' its worn levels of the dw 
“This obviously suggests that it 
hasn’t been conclusive," said Ton 
Fat, currency analyst at Barclays 
Bank in London, referring to the 
intervention. 

; The dollar ended at 12290 DM 
in London, down from 1.8345 on 
Tuesday. Against the yen, it was 
126XB, down from 12635. 

■ The dollar Tell to 1.5545 Swiss 
francs from 13640; it dropped to 
62215 French francs from 62525. 


London Dollar Rates WaRMST 

ctMi w was. Tub, . Economists have wad there is an 


wss. Tub, Economists nave said there is an 

5SSK !*" '*** “pootpadbility between U3, and 

Jonmem ]Jh i££ Wcsl German policy because both 

ishs vsm countries want their currencies to 
us* be strong to curtail inflation. 

■ aCVMff 

. Some analysts said the concerted 
intervention against the dollar and 
The pound rose to si 7 RtSfmm ® favor of the mait was seen as a 

Il^sTjsorostwiimDM StoSSnS* 00 ® ^ 

from 32390. The Wednesday dose 1 f? **“ l T° ^ . . 

was its highest since 32594 on July 

14, 1986. 3 disagreement between the U.S. and 

- .. " West Germany over the dntw »nd 

ung garnered Strength from that the tntervmtinn is trying to kid 

firmness the market there isn't o^add Jim 
« B il^?S5 t J[ al ?: 7 ¥ cunra1 ' O’Neill, analyst at Swiss Bank Cap. 
cy was boosted by Mr. Lawson's Investment Banking in London. 


The pound rose to S1.7815 from 
SI. 7645. It also rose to 33273 DM 
from 32390. The Wednesday dose 
was its highest since 32594 on July 
14, 1986. 3 

Sterling garnered strength from 


statement that he was not worried 
about the pound's recent rise 


O’Neill, analyst at Swiss Bank Cop. 
Investment Ranking in Iiop ri o n . 
“My suspicion is that the Fed 


avuui me pouna 5 recent rise u ■* .TTr,. — . — . — 
•Sana the and , coimnS Jas ^/amiiniBva- 
on Tuesday by Prime Minister ^ W r ;' T* » «»- 
Margaret Tba^er that the use of 


japan Analysts Ash Can Dollar’s Rise Last? 


r ■ Rouen 

- TOKYO — Dollar sentiment 
may have turned bullish for the 
hear tom, but analysts based in 
Japan question how long high U3. 
interest rates will be able to prop 
up the currency. 

“I ihink there has been a change 
ivesthnent, partly on the basis of 
iflkest rate differentials," said Da- 
vid Pike, an economist at UBS Phil- 
lips & Drew in Tokyo. The danger 
Is that a favorable spread could 
readily be dosed." 

Many analysts expect a slow- 
down in the U3. economy later this 
year to result in lower interest rates 
and a lower (Mar. 

But fears of a sharp dollar de- 
cline have recoded to the point 
where Japanese investors have be- 
gun once again to aggressively pur- 
chase U.S. ireasuiybonds. 
r "Now, a number of fund manag- 


ers are saying they think the dollar 
bottomed out in January of 1988," 
said Bill Sterling, senior economist, 
at Merrill Lynch Japan. 

The dollar fell to a record low of 
120.45 yen in Tokyo on Jan. 4, 
1988. 

The dollar may not rise much in 
1989 but many managers fed the 
risk of a lower dollar is now accept- 
able. 

Analysts said many fund manag- 
ers take assurance from the fact 
that even if the dollar falls 10 per- 
cent in two years a 5 percent differ- 
ential between U.S. and Japanese 
interest rates would still allow a 
Japanese investor to break even. 

Higher U3. rates draress U.S. 
bond prices and raise tndr yields, 
making them on balance less at- 
tractive to foreign investors. 

But Mr. Pike of Phillips & Drew 
noted that Japanese insurance 


GERMANY: 

Growth Surges 

(Cootianed from first finance page) 

going inw the new year with a great 
deal of momentum. There is no 
sign of weakening," Private and 
government economists are cur- 
rently predicting GNP growth of 
about 25 percent. 

“In the year ahead, I think, pri- 
vate consumption will continue to 
weaken as a result of the tightening 
of fiscal policy and increases in 
consumer taxes the government has 
introduced," said Mr. Reid. “But 
West Germany's net trade position, 
mainly with its European partners 
is lflcely “ : " 


U.S. Companies Set To Boost Bond Sales in 1 989 


to improve. 


Margaret lnatcfter that the use of 

high interest rates was the mam Sf 6 mlcn ? 1 rates highe^tii^ 
way to cut inflation. wil l do mo re damage than good.” 


^wiATreasutySccre^N^ 

f^ F Ji^ yC ^ dhave ^^ in both 25? 35« that 
ISniSlf CaSabOTtnewU ‘ S ’ b,ld ' sort of background, nobody wants 
sci plans. a weak currency," he said. 

Mr. Brady also is to meet Ft- (Reuters, AFP) 


companies pay dividends not from 
bond trading profits, but from rev- 
enue from bond yields. 

That accounts for a great (teal of 
the large appetite Japanese institu- 
tional investors have for UJS. and 
dollar-based investments, Mr. Pike 


Japanese Securities Dealers As- 
sociation data show that net pur- 
chases of U.S. bonds by Japanese 
investors in November rose to S43 
billion from S3.7 bflHon in October 
and $1.9 billion in September. 

But some economists continue to 
call far a slowdown or a mild reces- 
sion in the U3. economy during 
the second half of 1989. 

“That wffl be the real test for the 
dollar, as the U3. wiD have to low- 
er interest rales, removing one of 
the supports,” said Mr. Staling. He 
said that the dollar will Kkdy move 
in a range of 115 yen to 130 yen. 


Mr. Rod said that improvement 
ilia not simply a matter of bilateral 
trade relatio ns. “It isn’t just West 
Germany having a huge trade sur- 
plus with France. It nu a surplus 
against all the EMS nations, while 
they are running trade deficits," be 
said, adding, “The 1988 figures are 

S io focus attention on the 
for a realignment of the 
EMS.” 

The Bundesbank. West Germa- 
ny's central bank, has 
that it believes a realignment is 
necessary, but that political consid- 
erations are currently preventing 
such a move, he added. France has 
adamantly opposed a change in 
EMS currency parities despite the 
franc's persistent weakness and 
Deutsche mart’s strength. 

Such a realignment would in- 
crease the value of the mark again*! 
other EMS currencies, making 
West German exports mere expen- 
sive and imports cheaper. 

The West German trade data 
“should bring home to a number of 
policy makers in Europe that a re- 
alignment, although it may have 
little immediate effect, would hdp 
to redress the trade imbalances in 
the months ahead,” Mr. Reid said. 

While Mr. Pietsch shared th** 
view, he does not bdrive an EMS 
realignment is in the offing. 

“Toward the end of 1988, we 
were all saying a realignment 
would come m the first months of 
tins year. That looks much less like- 
ly now because of the political con- 
straints." 


Reuters 

NEW YORK— VS. companies arc likdy to 
step up thdr bond issuance in 1989 in. an effort 
to refinance maturing issues with higher inter- 
est rates, according to U.S. credit market ana- 
lysts. 

“The volume of maturing debt issues will rise 
sharply to $22 billion this year from 1988's $15 
billion,” said Robot Schwartz, a senior finan- 
cial economist with Merrill Lynch Capital Mar- 
kets. 

In addition, call protection features will ex- 
pire this year on about $47 billion of corporate 
bond issues that have coupons of 10 parent or 
more, analysts said. 

However, some analysts noted that the early 
redemption of corporate bonds will probably 
get off to a slow start in 1989 because cf 
expectations that interest rates will rise during 
the first half of the year. 

Interest rales are forecast to decline after 
that, and this could spark a surge in bond calls. 

“As usual, the amount of bonds that are 
called ahead of maturity depends on (he direc- 
tion of interest rates,” one analyst said. 

Mr. Schwartz projected that total corporate 
debt issuance could rise this year to $197 billion 
from $173 billion in 1988 because of the refund- 


ing of maturing issues, early redemptions and 
acqmrition-rdaled short-term debt. 

Electric utilities account (or about half the 
callable 547 billion of corporate debt in 1989, 
according to Pets 1 Niculescu, a portfolio strate- 
gist with Salomon Brothers toe. 

He and other analysts said this is because 
utilities issued huge amounts of debt in 1984 
when they believed interest rates would rise 
further. Also, many utilities had to finance lbdr 
construction programs. 

Typically, the nonrefunding provisions of 
utility bonds prevent them Iran being called 
for five years. 

“It would make economic sense for a utility 
to cal] an UK jxrcent bond with proceeds from 
a 10 percent financing," one analyst said- 

Nearly S15billioa of the $22 billion of corpo- 
rate bonds slated to mature this year was issued 
by bank and finance companies, according to 
Mr. Schwartz of Merrill Lynch. 

“Because these institutions have consistently 
tapped the one to five-year sector of the market 
for more than half their funds in the 1980s, the 
odds favor a continued heavy reliance on this 
maturity range in the months ahead,” Mr. 
Schwartz said. 

Industrial companies will have to redeem 
about $5 billion of maturing issues. But because 


of concerns over recent big buyouts of these 
issuers, the firms may refinance their redemp- 
tions with proceeds from short-term debt. 

Usually, industrial, utility and telephone 
companies refinance their old debt with longer- 
term issues like 30-year bonds or debentures, 
analysts noted. 

However, investors have shunned long-term 
industrial bonds ever since the $22 billion 
buyout of RJR Nabisco Inc. and Grand Metro- 
politan PLCs S5.7 billion takeover of Pillsbury 
Co., analysts said. 

“Lingering concerns ova event risk may- 
push industrial companies to the short end of 
the market for their financing needs in the first 
part of 1989," Mr. Schwartz said. 

Mr Schwartz added that the volume of ma- 
turing debt issues would increase ova the next 
few years. 

“In 1987 and 1988, maturing issues leaped to 
about $15 billion from $8 billion in 1986 and 
$42 billion in 1985," Mr. Schwartz said. 

“A huge volume of debt was issued in the 
1980s and a large proportion of that carried 
short-term maturities a one to five years," Mr. 

Schwartz said. 

Another analyst with a major Wall Street 
house agreed, saying, “We believe this trend 
will continue for the next few years." 


TRADE: U.S.-EC Panel Proposed 


(Continued from page 1) 
would then be put to Congress and 
the European Parliament 

It seemed highly unlikely, how- 
ever, that such a tribunal would be 
set up in tune to adjudicate the beef 
battle, in which the United Stales 
has imposed 100 percent tariffs on 
$100 mflhoD- worth of EC expons. 
The U.S. move was in retaliation 
for the ECs ban on imports of 
bormon e-fed beef, which has af- 
fected an equivalent amount of 
U3L trade since Jan. 1. 

Mr. Gibbons said it was not clear 
whether the new U.S. administra- 
tion would endorse such a panel 
And European officials said the 
idea had not yet been considered 
by the ECs executive commission, 
which would have to propose it to 
the 12 member governments. 

Bill Frenzel, a Republican of 
Minnesota, said at a meeting with 
reporters that the United States 
would prefer to deal with trade 
disputes on a multilateral basis in 
the GATT. But until GATT proce- 
dures had been unproved “we 
should experiment with other ways 
of solving disputes,” he added. 


The GATT procedures took too 
long, and rulings intended to settle 
disputes were still subject to further 
negotiations, Mr. Gibbons said. 
“We have been patient long 
enough” in waiting for multilateral 
solutions, he said. 

A judicial rather than a negoti- 
ated settlement would be appropri- 
ate for many of the smaller U.S.- 
EC disputes, because both parties 
had similar legal systems, as did 
Canada, Mr. Gibbons said. It 
would not be suitable for disputes 
with Japan, whore the legal code 
was very different 
Both the U3. and European rep- 
resentatives called for an early end 
to what they described as the “fam- 
ily squabble” ova beef at a time 
when U 3.- European relations wan 
generally better tlum at any time 
since Wald War IL 
Trade analysts, however, said the 
dispute could worsen following a 
warning by Washington that $500 
million worth of EC meat ship-' 
meats could be banned unless Eu- 
ropean meat-exporting nations 
proved that ihtir inspection stan- 
dards are being mwminmwri 


Italy Will Tighten Limits 
On Japanese Car Imports 

Agem r Fmnce-Preae 

BRUSSELS — Italy received approval Wednesday from the 
European Community to bar nearly 100,000 Japanese cars, with a 
retail value of at least $1 billion, that are imported through other 
members of the community. 

The ECs executive Commission said it was giving the Italian 
government special authorization because the imports could threat- 
en the revival of the Italian car industry, even though 1988 was a 
boom year for sales. 

Italy, one of five EC countries that imposes quotas cm direct 
imports of Japanese cars, sets an annual limit of just 2350 Japanese 
vehicles. 

Last year, however, many more Japanese cars entered the Italian 
market through other EC countries, a statement said. It said they 
benefited from clauses in the community's founding Treaty of Rome 
that insist on free circulation of goods. 

Italy has now invoked its right to limit these third-country imports 
under Article 1 15 of the treaty, which grams dispensation from free 
circulation if a domestic industry is had to be under threat 

Requests for third-country imports totaling 108298 cars had been 
filed as of Jan. 2, the commission said Of these; 94298 cars noil be 
barred, while the other 14,000 will be allowed in. 

According to commission figures, car sales in Italy rose from 1.745 
million units in 1986 to 1.975 million in 1987 and 2.037 million in the 
first 11 months of 1988. Italian production rose sharply, too, from 
1 389 million in 1985 to 1.7 13 million in 1987 and 1371 million in the 
first nice months of 1988. the commission said 
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BOOKS 


LIBERTY UNDER SIEGE: 

American Politics, 1976-1988 
By Walter Karp. 255 pages. $19.95. Henry Holt, 113 
West ISA Street, New York N. Y. 1001 J. 
Reviewed by David Haward Bain 

«T IBERTY Under Siege" is an extraordinary book- 

JU Walter Karp, now a contributing editor to 
Harper's has written widely on American 

political history, most notably in his previous book, “The 
Politics of War,” about the United States's last great 
struggle against entrenched privilege (1890- 1220), and in 
bis '‘Indispensable Enemies,” a brilliant study of party 
polilics. For a time his biweekly political paper, “The 
Public Life.” which featured bis essays on power and 
public institutions, was as eagerly anticipated as I.F. 
Stone’s Weekly. Both set standards for political dis- 
course that sadly seem impossibly high today in this 
season of non-debates and lapdog journalism. 

Karp has been a Jeffersonian for our tune, one 

of the last pore democrats in die United States. 

The thesis of this gadfly's liberty Under Siege” is 
chaBengmfc Americain its 1976 bicentennial. writes Karp, 
stood is “the year of a vast, chaotic upheaval 

that was mainly democratic in spirit, purely democratic in 
its o u t come, and deeply threatening to die nation’s politi- 
cal establishment, which watched with increasing anxiety 
as its power and authority steadily eroded.” The Vietnam 
debacle had eroded that establishment’ s single most pow- 
erful political prop — national security — used at home to 
discourage dissent ?nrf abroad in countless interve n ti ons . 
Another serious shake-up occ ur red in the Democratic 
Party in 1972, when dekgate-sdecting power was taken 
away from a few party bosses and handed to voters in 
primaries or party caucuses. “No such democratic, pros- 
pect,” says Karp, “had existed . . . since the rise of 
Andrew Jackson/* 

The key to Carter’s wide appeal in 1976 was that he 
was an outsider. It also killed ins presidency, but not, as 
is commonly thought, through Carter’s ineptitude. As 
Karp compdlingly illustrates. Democratic Party leader- 
ship — under House Speaker Tip O’Neill and Majority 
Leader Jim Wright — spitefully and systematically de- 
stroyed the “outsider" by HTfaig almost every leg isla tive 
reform item on the Carter agenda — electoral, regula- 
tory, welfare, tax law and labor law reform. It would 
have been quite a legacy. 

Tnmi-ng the other cheek under his party's countless 
cruelties. Carter grew increaangiy timid By the end of 


hated Mm for it without knowing just how much or why. 
Meanwhile, party regulars new more powerful as they 
sought and stuffed mar coffers with millions of dollars 
of corporate PAC money and then voted accordingly. 
The United States had entered a new Gilded Age — aim 
Democratic Party leaden, together with the shadowy 
figures behind them began to prepare the nation for wbai 
was. in effect, the onojiarty rule of the Reagan era. 

In chilKqg detail . Kflr p sbOWS AS JJO Other pofiriol 
analyst has now die Reagan administration has dipped 
away at a host of hard-won, essential liberties, white 
professing to “get government off die people's bade." In 
Reagan's two tarns, we have become bahauaied K?“pdv- 
graph tests, ding tests, blood tests, urine tests, roa d si de 
police checks, surveillance, snooping, official harass- 
ment.” The FBI has snooped on and intimidated citizens 
who lawfully protested official foreign and nuclear poficy. 
The Department of Commote warned professors that 
anyone teaching advanced technology to a foreign student 
could be deemed a“U-S. exporter” and fined $100/100 for 

.» . . . _i_ _ w w- -a < • j 


were suddenly allowed to force defendants into prMnal 
detention. Fanner Attorney General Edwin Meese told 
the press that any reporting based cm classified govern- 
ment documents was based on stolen property. 

The dossier of liberties infringed is a tang one. In 
name of “ budget” or “national security ” thepnmdent's 
handlers, with the active collusion at the Democratic 
leadership, brought the nation closer to a “corporate 
police state” than at any other time in 200 years. Even 
the most obvious constitutional opportu ni ty (the Iran- 
contra bearings) was lost by senators who tiptoed into 
their own kind at cover-up. 

Few escape Kaip’s baleful eye. Indeed, if tins book is 
publicly noticed at all by the United States’s a frawfl 
leaders, I predict they will be choleric over the author’s 
angry rhetoric: O’Neill is “a strangler"; Cyrus Vance “a 
milksop”; Carter “an appeaser”; Edward Kennedy “oli- 
garchy's dupe”; Jerry Falwefl “a cheap ward heeler 
dressed op as a cleric”; Jeane Kirkpatrick “that busy 
tongue of Hydra-headed oligarchy”; Ronald Reagan “a 
liar and a tyrant” Not since Mark Twain — an earlier 
gadfly of an earlier Gilded Age — have we seen ««Th 
invective. Given our times, and especially since it doesn’t 
blunt Ins exquisitely nri gmni analysis, the HtHwir? jg 
appropriate. And somehow, through his faith in the 
republic and the people for which h stands, he manages 


republic and tin 
to end on a can 


le for which h stands, he manages 
hopeful note. 


mandate) to win party 


By Alan Truscott 

T HERE have long been connec- 
tions between what are generally 
considered the three leading intellec- 
tual games of the Western world: 
bridge, chess and backgammon. A 
century and a half ago Deschapelles 
had a good daim to be considered the 
world’s best at chess and the world’s 
best at whist, bridge’s forerunner. 
Two present-day players, BID Esen- 
beig and Ron Rubin, have won world 
events in both bridge and backgam- 
mon. The third side of the triangle is 
provided by Michael Valentine, who 
recently established die Ace-Pant 

BwrffflaTwmqn flnh anH f*hp«; StildlO 

in Manhattan. When he plays bridge 
he is a carefree overbiader, as the 
diagramed deal demonstrates. 


d. By the end of 
les (and his dear 
nearly everyone 


David Howard Bain is the author of “Sitting in Dai 
ness: Americans in thePhilqrpine^and^Aftermoda. " i 
wrote this fy The Washington Fast 


BRIDGE 


Some players with the South cards 
would overcall one spade, white othas 
would double and turn bid tiro spades 
over two diamonds. Nobody except 
Valentine would double and then 
jump three spades, fadng a possible 
yarborough. Bui be got away with it 
when his partner raised to game. West 
had no reason to lead a dub, which 
would have allowed a quick ruff and 
defeated the game. When he ted a* 
diamond. South was able to win, cross 
to the heart king and pick up the 
trumps. He th«n had rime to establish 
two dub tricks and make the game. If 
West had led a chib, Valentine would 
have to resist the temp f9 ti <?p to 
tease his partner a little. “Why didn’t 
you bid three no-tramp over three 
spades," he could have demanded. 


tongue in cheek. "They can’t beat that 
if you’re the declarer. 
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bidding: 
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W)rid Stock Markets 

Via Agmee France Presse Cosing prices in local currencies . Jan. J / 


West led the diamond nlm 
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SPORTS 


College Football Tiebreaker Urged 


T i vDaveNd 

r-..,. vim 1 tine corami 
!f (l s. ! breakerjt w 


‘ J, 






: Tbe Associated Press 


NASHVILLE, Tamessee- — The 
j^jncricanTootball r™rh»s Asso- 
ciation has Jtcominehdcd that the 
.National Collegiate Athletics Assen- 
tation adopt a tiebreaker for alt 
College: football games. Currently, 
many college games end in ties. 

■ The recommendation, an- 
nounced Tuesday at the AFCA’s 
■ annual convention, is different 
from the sudden-death procedure 
used by the National Football 

J§an£thii will be vot«j P on^m 
the NCAA Football Rules Com- 
mittee meets next week. 

Dave Ndson, a committee offi- 
said, T : think if the coaches on 
committee support a tie- 
will pass, it needs eight 
votes, and I think if they got seven, 
Td support if Time are seven 
coaches on the 12-man committee. 
; The proposed tiebreaker would 


be the one currently used to decide 
NCAA playoff games and by some 
conferences in regular-season 
games. It would be the first tie- 
breaker for major-college teams. 

The overtime starts with a coin 
toss. The winner selects to be on 
offense or defense during any odd- 
numbered extra periods and the 
loser gets the same option in even- 
numbered periods. 

All overtime periods are played 
. toward the same goal line. After 

Team A has had the ban on Team 
B’s 25-yard line for its series of 
downs, whether it has scored or 
not. Team B becomes the offensive 
team at the 25, first-and-IO. 

Each team has possession of the 
ball until it scores, fails to ™Vr a 
first down or turns it over on a 
fumble, interception or missed 
fidd goal Excluding penalties, a 
team m most cases would have a 
maximum of 12 plays to seme. The 


de fense may not score during an 
overtime period. 

An overtime period consists of 
one possession by each team. If the 
score is stOl tied after one period, 
they gp to a second period, or as 
many as needed to determine a 
winner. 

The team scoring the greater 
number of points after an equal 
number of possessions is the win- 
ner, with all Overtime points added 
to the regulation points to deter- 
mine the final score. 

The vote among AFCA head 
coaches was 168-96 in favor of a 
tiebreaker. The AFCA Rules Com- 
mittee approved it 17-8. 

A tiebreaker system has been 
discussed many tunes by the coach- 
es, but they have never recom- 
mended h to the NCAA Rules 
Committee, which has the final say. 

“Most of the time 19 to now, I 
would say 75 percent of the coaches 
have been against it,” Ndson said. 
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Nets Yerk Times Service 
NEW YORK —Reserve Doub- 
leday Field for the night of the 
Baseball Hall of Fame induction 
, next summer. Don’t worry about 
turning on the lights. We can play 
* tins one from memory. 

.. -You can have your pick of Hall 
of Fame' ball players — Johnny 
.{Inch and Car! Yastreemslti, who 
jjgre deservedly voted in on Mon- 
Cy. and Ball Tory, the last Natiogi- 
; aT League .400 hitter, who died on 
Monday — anybody you want 
•' My team i& comportd of guys 
who can’t get into toe Hall for one 
reason or another. This isn’t an 
. Avis ‘‘We’re No. 2" team, or Na- 
tional or Budget or any of those 
car-rental companies near the bag- 
gage claim areas. My guys can’t get 
made the aitport 
Tm not saying they all deserve 
being Hall of Famers, but they'd 
tow to take a crack at the ones umo 
art. 

Besides, selecting Hall of Fame 
players is not exactly a science. 
Among the first five players elected 
in 1936, Ty Cobb was snubbed by 
five voting writers. Babe Ruth and 
. Spans Wagner both by U, Christy 
fflathewson by 21 and Walter 
Johnson by 37. 

Twenty-eight did not vote for 
- ; . tr Joe DiMaggio in 195S. Twenty- 
three did not vote fw Stan Musial 
I in 1969. And Henry Aaron, the aH- 
--"lime home rim leader, was not 
~ r - .unanimous, either. 

T - There are some people who be- . 
■“ :.a r r tieve the HaH of Rune should be . 
.. • reviewed annually, like the Mk*o- 

. ;'-c -• |m guide to Frtnch restaurants. 

• . st : i£ r Shat sounds a bit severe. 
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At the door Gaylord Perry. 


prowess as a double-play combina- 
tion. 

There are some pretty good aver- 
ages not in the Hall: Riggs Ste- 
phenson, 336; Babe Herman, 324; 
Ken Williams, 319; Cedi Travis, 
314; Irish MeoseL, 310, and Bob 
Meusd, 309. Tm going mostly with 
players I’ve seen since 1946: 

GO Hodges, first base. Sure, he 
batted only 373, but he hit 370 
home runs and was the smoothest 
first baseman of my youth. 

Ncffic Fox, second base: He 
missed being elected by one vote 
the lan time he was eli gibl e, al- 
though batting -288 in 2,367 games 
for some tight-hitting teams. 

KenBqyer, third base He batted 
387 and was a fine fielder, too. 
You oouM play his. kid brother, 
Clete, in the late innings for de- 
fense. 

FhB Rizzuto, shortstop. When I 
was growing up, 1 always assumed 
Rizzuto was as good as my Dodg- 
ers’ Pee Wee Reese, who is in the 


: ; the HaH of Fame includes 
V 'fhe shortstop Rabbit Maxanvffle, 

tgy “fgg g fysjgjs HaH If you needed a bat, Harvey 
5“? Knenn came upas a shortstop and 
had a career 303 average. And if 


lot program when William 
kdph Hearst had a lot of news- 
r papers. 

’? And it also includes Joe linker, 
,- [ Johnny Evers and Frank Quince, 
> who werevoted in together in 1946, 
-partially on the fame of F.P. 
-Adams’s doggerel about their 


you needed one run, Maury Wills 
could create it for you. 

Joe Jackson, left field, 
weapon. All the books and tne re- 
cent John Sayles movie, “Eight 
Men Out,” have revived the feeding 
that Jackson got a bad deal when 


he was banned following the Black 
Sax scandal of 1919. His 356 aver- 
age is third highest in histoiy. 

Larry Doby, center field. He 
batted 383 in 1333 games. If you 
didn’t need power, Richie Ashbum 
hit 308 in 2,189 games and chaswt 
almost everything down. 

Roger Maris, right field. Type- 
cast as the one-year freak who 
dazed to hit 61 homers in 1961 , 
Maris would remind everybody 
what an excellent fielder, thrower 
and base-rmmer he was in the early 
1960s. 

Thurman Munson, catcher. The 
squat, grumpy Yankee captain 
drove himself an various resent- 
ments against George Steinbren- 
ncr, Carlton Fide, the press, and 
absence from his family. 

In his short decade, he was a 392 
hitter, with power at the right 
times. 

Designated Hittert I hate h, but 
if my honorary commissioner, 
Bowie Kuhn, insists an it, I could 
pick from among Frank Howard, 
Orlando Rocky Colavito 

and Ron Santo, with 1391 homers 
among them. 

Gaylord Perry, Ferguson Jen- 
kins, Jim Banning, pitchers. The 
three also-rans from this year have 
the same credentials as some work- 
horses in the HaH They can go 
three innings each, and if they run 
into trouble, I’ve got Rollie Fin- 
gers, the aB-txme save leader with 
341, and Ebay Face, with 193 
saves. 

Some of my guys will eventually 
make the HaH Others will be 
squeezed by the Roses, Jacksons 
and Seavers coming along. 

Jenkins wasn’t helped by a drug 
charge, later expunged from his re- 
cord. Voters will not forget that 
Cepeda served time for a drug of- 
fense. And Joe Jackson’s cause is 
hurt by a “confession’* he later re- 
canted. 

There’s only one man who can 
ray outcasts home — the 
this side of Lake 
Leo Dnrocher. 1 just hope 
1 haven’t given him too many nice 
guys. 


Britain May Join the World of 24-Hour TV Sports 


The Associated Press 

LONDON — Televised sports, long lim- 
ited to a banal format on government- 
regulated networks, may be on the verge of 
entering the high-tech age in Britain. 

If a last-minute argument between rival 
channels is ironed out, beginning next 
month British sports fans could at last get 
to see such leading events as the French 
Open Mnnfa champ ionship and their own 
top soccer tournament in prime time. 

With the aid of a satellite dish smaller 
than their ever-present umbrellas and cost- 
ing less than a night in a lop-dass London 
hotel, viewers art: being promised almost 
round-the-dodt sports from the satellite 
boom. Currently, there is a maximum of 
7.8 hours a day of sports from over-th e-air 
channels in Britain. 

A major player behind the move is the 
media tycoon, Rupert Murdoch, who is 
seeking to start of Furosport, one of four 
Sky Televiskm channels linked to the new 
Astra satellite and dne to start transmis- 
sion Feb. 5. 

But The Times of London said Wednes- 
day that the European Commission, die 
governing body of the Common Market, 
was threatening to stop his project after it 
received a complaint from a television sub- 
sidiary of W. H. Smith, the retail chain. 
The subsidiary runs Screen Sport, an exist- 
ing satellite sprats TV channel that is avail- 
able in many European countries. 

The commission is to decide whether 
Eurosport, which is jointly owned by Mur- 
doch's Sky Television and the European 



si on said in a statement: “We are pressing 
ahead with our plans to launch Eurosport 
on schednle on Astra on Feb. 5.” 


While critics say a Hood of satellite chan- 
nels. along with the traditional networks, 
would lower the quality of the programs, 
advocates hope to copy the success of 
sports programming in the United States, 
where all-sports cable networks such as 
ESPN have changed the face of television. 

“What America shows is that when tele- 
vision money goes into sports in a big way, 
it secures big TV audiences and packed 
stadiums,’' said Andrew Neil, executive 
chairman of Sky Television. 

At the heart of this anticipated revolu- 
tion in sports TV is Astra, the S50-mQlion 
satellite launched Iasi month. 

_ Much more powerful than previous or- 
biters, Astra’s signal can be picked up by 
small , inexpensive receivers. Unlike the 
dishes — often 6 feet (133 meters) across 
and costing $2,000 dollars or more — that 
are needed to pick up signals from other 
satellites, the receivers being marketed for 
Astra are less than 2 feet in diameter and 
cost about 5360. 

“There are very few thing s that are pan- 
European which wfl] cross borders on tele- 
vision,” Neil said. “Sprat is one of them.” 

Screen Sport, available on cable and 
through the much weaker Intelsat satellite, 
has only 1 30,000 British subscribers. That 
Dumber is expected to rocket when the 
channel, also linked to Astra, begins its 
new satellite t ransmissi ons 

Later in the year, the privately owned 
British Satellite Broadcasting company 
plans to join the conmetition with its all- 
sport Now Channel. It will be carried on 
another high-power, stiH-10-be-humched 
satellite. 

Both of the satellites will staid their sig- 
nals, or “footprints,” over most of Europe, 
so that sports fans across the continent will 
benefit from the new advances. 


But nowhere is the footprint expected to 
leave a bigger mark than In Britain, a 
nation of sprats fanatics that until now has 
looked in envy at the televised feasts avail- 
able elsewhere. 

Switzerland has 14 million households 
connected to cable networks with a poten- 
tial viewing audience of 33 million, more 
than half the country’s population. 

In Sweden, 600,000 of an estimated 2.5 
milli on households have cable TV and the 
figure goes up by about 15,000 monthly. 

Fora subscription of between S4 and $5, 
Swedish viewers can pick up Screen Sport, 
the only existing full-time aD-spori station 
in Europe, plus several U.S.-based news 
channels. 

In West Germany, two major private 
cable stations have already broken the mo- 
nopoly that state-run networks had on 
sprats. One of them, RTL, features weekly 
sports shows highlighting soccer games 
across Europe. The other, Sat 1, has exclu- 
sive rights to the U.S. Open tennis champi- 
onships fra West Germany and carried the 
Masters tennis event live from New York 
last month. 

According 10 latest figures, about 43 
milli on West German households are on 
cable, one third of total TV viewers. 

Neil is convinced that Britain, where just 
over 7,000 people have applied for satellite 
dish licenses and only 268,000 are linked to 
cable, will catch on to the craze. 

*T am confident that by the end of next 
year, there will be 1 ntiOion dishes across 
Britain and at least another half a mfflip n 
through the cable system," he said “I think 
that number will triple by the end of 1991. 
Tm confident there will be huge demand 
for what we are offering.” 

Neil says Eurosport, which plans to be 
on air for between 12 and 18 hours a day. 


and Now Channel wiB smash the network 
“cartel” operated by the British Broadcast- 
ing Corp- and Independent Television. 

“You will see far more extensive cover- 
age of major events, such as the French 
Open tennis championships, which are cur- 
rently shown in a haphazard way on the 
networks or not at all," Neal said. “Where 
there is a major event that we have the right 
to, we shall run it live and without interrup- 
tion.” 

The Now Channel plans to show match- 
es from the FA Cup, England's trap soccer 
tournament, live in prime time on Saturday 

nights, a precedent-shattering time slot for 

Sports in a land where habits change slow- 
ly- 

European soccer matches will be of- 
fered, too, as well as all-sports news pro- 
grams, personality profiles and investiga- 
tive documentaries. 

Not all satellite broadcasts wiD be live. 
Many programs on the new stations will 
feature re-runs of old soccer games, track 
races, world title boxing fights and tmnis 

marrhps 

Critics say that swamping audiences 
with hours of mass-produced sports cover- 
age wQl reduce the quality of programming 
and drive viewers away. 

Ned acknowledged that not all of Euro- 
sport’s programs — eventually to be broad- 
cast in four languages — would be expertly 
packaged. But, he said, the benefits would 
outweigh the criticisms. 

“There is no way we could fill 18 hours a 
day with nothing but quality events,” he 
said. “WeT have to run some fillers and 
junk sport, just as they do in the United 
States. But with access to everything the 
EBU puts out, there is gong to be a lot to 
offer." 



Clippers Say Manning 
May Be Out lor Season 


U Hiber/TV Anocialcd Ptem 


SUPER SPRAY JOB — Workers at Robbie Stadium, in Miami, painting the logo of the National 
Football League onto the center of the playing field in preparations for the Soper Bowl on Jan. 22. 


The Associated Press 

LOS ANGELES —The Los An- 
geles Clippers' deepest fear has ma- 
terialized: The top National Bas- 
ketball Association draft pick, 
Danny Manning, has tom a knee 
ligament and surgery to repair the 
injury could jeopardize his promis- 
ing career. 

The team’s physician, Tony 
Daly, confirmed Tuesday that the 
22-year-old forward had tom a lig- 
ament in his right knee. Daly made 
the announcement after studying 
results of computer-enhanced X- 
rays. Reconstructive surgery could 
sideline Manning for the rest of the 
season and longer. 

Manning’s agent, Ron Gnnker 
of Cincinnati, flew to Los Angeles 
on Tuesday to be with ins client, 
and said: *Tm here lobe with Danr 


ny and comfort him. We want 
what’s best for the future of Danny 
Manning and the Los Angeles 
Clippers.” 

The team's head coach. Gene 
Shne, was contemplating the possi- 
bility of playing without the star 
rookie. 

“It’s a hard injury to play com- 
plete again with and I fed bad for 


U.S. Diver Pleads Guilty 


SIDELINES 


The Associated Press 

TAMPA, Florida — Bruce Kim- 
ball, a former Olympic diver, 
changed his mind an hour into his 
trial and pleaded gniliy Wednesday 
to two counts of manslaughter 
while driving under the influence of 
ateohoL His car smashed into a 
group of teen-agers in August, k£D- 
ing two and injuring four others. 
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Utah 57 ( Eaton 11). Miami 45 rnwmmon 12). 
Assists: UtohB(SfocMwn*l»M)aml21 ( Spar- 
row ||, 

CMCOM 33 32 » II— 104 

Atlanta » » 27 1S-W1 

Jordan 17-29 14-1*41, cortwrtatrt 7-13 3-2 U; 
Wilkins WO 10-13 23. BOfHo 7-13 1-1 15. R*- 
txxxKts: Cti loose 47 (Jordan 10). Atlanta 41 
(WllklMlTAO (Wilkins 11). AsrtsH: CWcapo 
20 (Jordan 9), Atlanta 14 (W*M> 5). 
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UA. Lakers 


27 29 22 U— 97 
M 27 M 31—10* 

Worthy 10-22 2-3 22. Johnson M7 4-4 22s 
untamasan 0-1* 7-9 23. K-Sroim 7-13 W W. 
Rebeomts: u»AnoM»s58(Grewil2)»Scero- 
im^toSf (t-Thonunan 111. Assists;: U** 0 *!" 
tat 19 (Johnson 12). Socrwwmto 2* OCSmltn 
141. Total touts— us Aiwrttes 17, Socramwito 
17. Technical— uThompson. A— 1W17. 
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ion- Thread 5). Portland 25 (Dreader 71. 

Selected CoUege Scores 

Dartmouth 91. New HanwaMra Hi OT 
Fairfield *9. Yota 40 
Fordham 97. Columbia 71 
Rhode island 114. UA international 99 
SL John's 71. Connecticut 43 
SI. Peter 1 ! 7*. Armv 57 
Temple IS. Rumen 79 
West Vbmmio 74. SI. Jose** « 
AkL-Btrmhwnom ?*. W. Kentucky 49 
Georgia Southern 93. K.C Charlotte 7* 
Georale Teen 121. Georate SL U 
s. Dakota St. 77. North Dakota 72 
CaMonla Barbara *9. Fullerton St. W 
Lotto Beach St 74. Utah SL 49 
New Mexico SL 7*. San Jose St, 68 
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BRITISH FIRST DIVISION 
ENGLISH FJL CUP THIRD ROUND 
Brentford 1. Walsall 0 
Halifax z Kettering 3 
Southampton l, Derby 2 
Swindon 2. Portsmouth 0 
Watford 2. Newcastle 2 


TRANSITION 


B ASM BALL 
American Leasee 

Ml LWAUKE E— Named Chortle Silvers, ai 
G eddas and Ed Dlrfcen scouts. 

n.y. Yankees— T raded Rick. Rhoden, 
pttcher.ta the Houston Astras for John FlsneL 
oul HeMor, and Pedro DeLecnond Mike Hoofc. 
rttehors. Assigned Hook and DeLeon to Al bo- 
ny at the Eastern Leoaue. 

OAKLAND— Agreed to terms wllh Matt 

Youna. ol tatter, an a one-veer contract. 

TORONTO— Named Paul Beeston presi- 
dent and Chief operating officer. 

National Leasee 

MONTREAL— Agreed to terms with Mike 
Fitzoeratd, catcher, an a one-war contract. 

PHILADELPHIA— Aareed to terms wMh 
Ken HowetL Pitcher, on a one- year contract. 

SAN DIEGO— Signed Pat Clements. pMtb- 
v, an a one-vear cantroa. 

FOOTBALL 

National FaatbaN League 

DETROIT— Stoned Pete Mandiev.wkle re- 
cohmr. end Harvey Salem, offensive tackle. to 
mum-roar contracts. 

NEW ENGLANO— Announced the rastaa- 
tlanot Dante Scomecchla.*t>eclal teamsand 
llam ends coach. 

HOCKEY 

Nattenal Hockey Leoaue 

ST. LOUIS— Recalled Gian F catherMon e. 
de f e n seman, from Peortn, international 
Hockey Leoaue. 

WINNIPEG— Sent Mae Lemey. forward, to 
Moncton. AML. 

LEAGUE Suspended Terry CTRetHv, Bos- 

toa BnUnsceoch, tor three days and Hnedhhn 

slJWO; suspended Jim Korn. New Jersey Dev- 
Us forward, for four days and fined Mm SStt. 
and fined Boston and New Jersey 5&000 each 
became of off-lce Incident Dec. 29. 

PITTSBURGH— Traded Steve Guenoftfc 
ooalta. » Catoory far 1W sbettwound draft 
chatce Recalled Dave McUhealn, cenier: 
Mart Recchi. rlatit wlno. and Kevin Stevens, 
left wkto. from Muskeoon. |HI_ Sent Wendell 
Yeung, goalie, to Muskegon. 

TORONTO— RecaHed Mike BloHdHI. rtaht 
wtoo. from Newmarket, ahl. 

buffalo— S ent Mike Donnell v end Scott 
Metcalfe, left wines, to Rochester at the 
American Hockey League. 

VANCOUVER— Reassigned Joy Mazur, 
cenier, to Mltwcmkee at the International 
Hockey Leoaue. 

COLLEGE 

BALL STATE— Homed Tim Burke assis- 
tant football coach and S«w Carkhoff ad- 
mtntstrattvo onMan t to me men's otttetlc 
dmetar. 

Georgia— N cened Rlehard Bell defen- 
sive secondary coach; Frank Orgei HnebCKk- 
ers epoch. 

ST. PETER'S— Announced that Soon «**- 
bv.hmlor center, has been dismissed frem^ the 
taAtttaH team tar dfcdpdnary reasons. 

SOUTHERN CAL— Announced the restono- 
-uoa of Dove BereUL wometrs tennis coach. 
Homed oiervi Jones Intarfm head coach. 

CARN EG lEtaAEULON— Named John h. 
jearveydDreeSar at athletics and physical edu- 
ooISmv ettaelt v e March 1. 

KANSAS STATE— Nnmwf Tom Grogan as- 
sistant to ottafl coach. 

WASH1NGTONSTATE— Named Satiny Uh 
Mck defensive coordtnalkr. 




Kimball also pleaded guilty to 
three counts erf causing great bodily 
injury while driving under the in- 
fluence of alcohol 

Kimball’s father said that h was 
his son’s decision to plead guilty. 

“We really did not talk about it," 
said Dick Kimball, the diving coa- 
ch at the University of Michigan. 
“He did it for the right reasons. He 
did not want to put the parents of 
the families through a horrible tri- 
al.” 

Kimball, who remained in custo- 
dy, faces sentencing on Jan. 30. He 
could be imprisoned for up to 22 
years. 


Leonard-Heams Rematch Probable 

WASHINGTON (WP) — It appears just a matter of time before Sugar 
Ray Leonard and Thomas Hearns sign far a second fight, following a 
productive meeting this week between promoter Bob Aram and Leon- 
ard's lawyer, Michael Trainer. 

A Monday night bout in June in Las Vegas appears likely. Leonard, 
who will be 33 in May, and Hearns, 30, fought in September 1981 in Las 
Vegas, Leonard stopping Hearns in the 14th round. Hearns has wanted a 
rematch since. 

Yankees Trade Rhoden to the Astros 

NEW YORK (NYT) — The New York Yankees sent pitcher Rick 
Rhoden to the Houston Astros fra three minor league players on 
Tuesday. 

Rhoden has a 5900,000 salary for the coining season. For Rhoden, the 
Yankees received John FisheL an outfielder, and two pitchers, Pedro 
DeLeon, a right-hander, and Mike Hook, a left-hander. 




For the Record 


Bruce Kimball 


Evelyn AsMord, the Olympic goM-medal sprinter from the United 
Slates, says a proposed year-round, drug-testing program for American 
track and field athletes must be conducted by an independent agency to 
assure the integrity of the program. “Otherwise, it’s just a better way to 
prelect those people using drugs, instead of helping those of us who 
don’t," site said. (NYT) 

Martina Navratilova enjoyed a comfortable passage into the third round 
of the 5350,000 New South Wales Open al White City, Australia, on 
Wednesday, defeating Hungary’s Andrea Temesvari, 6-2, 64. (UP I) 

Brazil overwfcefaned Paraguay, 5-1, and the United States upset Argenti- 
na, 3-1, on Tuesday at the first indoor soccer World Championships in 
Rotterdam. The United Slates is now favored in the semifinals Saturday. 
The final is Sunday. (AP) 


• H*v 

■ * “T&ffi 

Danny Manning 

Danny about that,” he said. “But 
it’s also a blow to the team. We 
have to regroup. It’s going to be 
voy hard." 

The general manger of the Clip- 
pers. Elgin Baylor, was shaken on 
Jan. 4 when the 6-foot-10 (108- 
meter) player was taken out of a 
game in the first quarter after say- 
ing he “heard a snap” when he 
landed stiff-legged from a layup in 
the loss against Milwaukee. 

On Tuesday, Baylor said the 
team was “investigating every pos- 
sible alternative,” but declined to 
elaborate. “We’re gathering as 
much information as possible.” 

Grinker had said as early as 
Monday that the Clippers already 
have told Manning to undergo the 
reconstructive suigoy. 

Manning signed a guaranteed 
five-year, $103 miDion contract 
with the Clippers, who, unlike oth- 
er teams, do not insure their first- 
round draft choices. 

Manning led underdog Kansas 
University to the NCAA champi- 
onship, finishing the 1986-87 Big 
Eight season first in field goal per- 
centage. 
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ART BUCHWALD 


Every Kid Needs Help It’s Shakespeare, With aKabukiTwist 



W ' ASHINGTON — I receive a 
lot of interesting calls- at my 
office. My favorite so far this year 
was from a mother who lives in 
Bethesda, Maryland. 

“I wonder if you’d mind answer- 
ing some questions on the U.S.- 
Soviet missile treaty?” she said. 

“I would be happy to” I told her. 
“Why do you 
ask?” 

“My son is 
borne from col- 
lege and he has 
to write a term 
paper on disar- 
mament.” 

“I see. Why 
doesn't your son 
cal] me him- 
self 7 ” 

“He’s very Budiwald 
busy. He needs to get his car tuned, 
and the only rime he can see his 
girlfriend is when he comes home." 
□ 

“Don't you think there is some- 
thing wrong with a son asking his 
mother to do his tain paper for 
him?” 

“I don't mind,” she replied. 
“There is so little he needs from me 
these days. Was it Reagan’s idea or 
Gorbachev’s to reduce the missiles 
in Europe?” 

“Look, ma'am. I don’t mind an- 
swering your questions, but if you 
do the work, your son isn’t going to 
get anything out of it.” 

"Oh. yes, be will If the paper is 
any good, they’ll give him an A.” 
“That’s not what 1 mean. Moth- 


Camegie Hall Plans 
10-Month Centennial 

United Press International 

NEW YORK —Plans for a gala 
centennial season at Carnegie Hall 
begriming next August and con- 
turning through May S, 1991, have 
been announced. 

Judith Arron, the hall’s general 
manager , $aid Tuesday that the 
New York Philharmonic win open 
the centennial observances with a 
concert with fireworks in Central 
Park under the baton of Z u bin 
Mehta on Aug. 20. 

Ten composers, including Amer- 
icans William Bolcom and Ned Ro~ 
ran, Alfred Schnittke of Russia, 
Torn Takemitsu of Japan, Luigi 
Nono of Italy and Michael Tippett 
of Britain, have been commis- 
sioned to write works. 


era shouldn't be writing term pa- 
pers for their children.” 

“Why not? We pay their tu- 
ition.” 

“The term paper itself isn’t im- 
portant — gathering the research 
for it is what helps make the schol- 
ar." 

“Well, I'm sure my son would 
research the material if he could 
glare the rime. He was never lazy 
when he lived at home.” 

□ 

“Whose idea was it for you to do 
this paper?" 

“Both of us. He kept complain- 
ing that his entire vacation was 
being ruined because he had to 
look up facts about ICBMsw Since I 
didn't have any other commit- 
ments, I volunteered to help him. 
After all he is flesh and blood.” 

“But if you just give trim all the 
information, be won’t understand 
any more about disarmament than 
he does now.” 

“If he gets stuck, he can always 
call me. I always Hke to hear his 
voice." 

I didn’t know what to teQ her. 
“Somehow I feel party to a crime,” 
I said. 

“Mrs. » r plnn always helped her 
son Milton with his papas, and 
now be works for the State Depart- 
ment, Will you please teQ me every- 
thing that took place in Geneva 
before they reached an agree- 
ment?” 

“That’ll take a long rime.” 

Tm not going anywhere. My 
son is using my car ” 

□ 

“Apparently there is no child 
abuse in your family.” 

“None whatsoever. We’re very 
dose.” 

Tm sure you are. But I would 
still prefer to discuss disarmament 
with your son.” 

“What’s the matter? Are you 
afraid that a woman can’t under- 
stand it?” 

“It’s not that. What concerns me 
is if something I tell you about the 
missile treaty is wrong your son 
would never forgive you.” 

“He has in the past,” she told me. 
“Once I did a paper for him tm 
Tolstoy. Are you going to help me 
or not?" 

“Why are you so impatient?” 

“He has to get the papa in by 
Monday, and my husband needs at 
least a day to type it /or Mm on his 
computer.” 


By Christine Chapman 

T OKYO— “I think I am very 
dose to Prospero," said Yu- 
kio Ninagawa, Japan’s innovative 
director of Western drama whose 
recent staging of an Oriental 
Tempest” astounded audiences 
at the Edinburgh Festival in Au- 
gust and in Tokyo in December. 

“I want to believe in the magic 
of theater.” he said. 

Japanizing Shakespeare has 
won Ninagawa international ac- 
claim over the last few years and a 
reputation in Japan as the man 

who made Shakespeare and 
Greek tragedy accessible to con- 
temporary theatergoers. 

The 53-year-old Ninagawa, a 
former actor, began directing in 
1969 in small avant-garde the- 
aters with realistic plays based on 
the student protest movement. 
Today he draws audiences to the 
prestigious Imperial Theater with 
his presentations of world classics 
that rely on traditional Japanese 
theater for their effect. “Oedipus 
Rex,” “Medea," “Hamlet ” 
“Macbeth," “Romeo and Juliet,” 
“A Streetcar Named Desire,” all 
have undergone the Ninagawa 
treatment of incorporating Ja- 
pan’s theater conventions with 
idiomatic Japanese. 

“Macbeth” takes place in sam- 
urai Momo-yama years, 1573- 
1603, a rime of artistic extrava- 
gance and political bloodletting. 
“Hamlet" opens with the Danish 
court arranged in tiers like the 
ordered placement of the spring 
Doll Festival displays. “A Street- 
car Named Desire” is switched 
titan postwar New Orleans to To- 
kyo after the 1923 earthquake and 
with Stanley Kpwaiskd trans- 
formed into a Korean. The title 
rale in “Medea” is played in the 
Kabuki tradition by a male actor. 
Medea is carried by a crane to a 
rooftop just as Ariel swings across 
the stage on a pulley. 

From the first beat of a festival 
drum before the play begins, "The 
Tempest” is Shakespeare’s only in 
story and spirit. Toe rest is Nin- 
agawa who emphasizes visual ex- 
citement by using elements of Ka- 
buki, classic Non with its comic 
kyegen interludes, and the folksy 
appeal of rural festivals. 

“The style is a semi-rehearsal 
scene,” Ninagawa explained re- 
cently in a coffee shop near the 
theater. Actors and stagehands 
put the props in place, then con- 



Ninagawa (right) and scare from has version of “The Tempest* 


struct a ship whose sails and pas- 
sengers are whipped about by fu- 
rious winds. The shipwreck scene 
is one of Prospero-Ninagawa’s 
magic momen ts 

“'Modem theater has been a 
theater of intellect oal under- 
standing,” be has said. “In the 
process of becoming so, it dis- 
carded all that cannot be grasped 
with the mind. I wanted to salvage 
what been discarded — the 
chaos. I brought crowds of actors 
on stage as a method of present- 
ing the irrational, of pure physi- 
cality in its totality.” 

In “The Tempest" the physical 
energy is te m p e re d with a lighter 
touts. Si n c e tn« is a play of spir- 
its and monsters as weQ as of love 
and revenge, Ninagawa modes 
power and passion. He portrays 
the King of Naples and us 
scheming cohorts as yakuza, 
gangsters. He turns the lovers 
Miranda and Ferdinand into 
teen-agers. At one paint Ferdi- 
nand lugs a synthesizer on stage, 
which provides some of the island 
music, as do drums, acoustic gui- 
tar, and Noh chanting. 

Ninagawa explains: “The syn- 
thesizer is the miioBil instrument 
of modern rimes.” 

Miranda exclaims: u Subara- 
shii!." modem slang for “Won- 
derful!” instead of Shakespeare’s 
“0, wonder! How many goodly 
creatures are there here!” 

Prospero’s slave Caliban is no 
longer a tormented poetic brute 


but a Sakana-san, “Mr. Fish,” as 
the jester Trincuk) calls the fish- 
costumed character. Along with a 
half- naked S iy p frann the drunk- 
en trio plays in the hilarious kyo- 
gen style of prancing slapstick. 

Spirits in the shape of straw- 
coated rice fanners and masked 
Nob-like figures dance while oth- 
ers in the snap* of dogs and na- 
iads, aC conjured up by an earnest 
Prosper o, entertain and beguile, 
just as Shakespeare in tended. 

Some of Ninagawa’s Japanese 
critics think that be has gone too 
far. Academic moists, drama crit- 
ics who are also professors of En- 
glish literature, bemoan the con- 
cepts, the “excesses” and the 
of literary transla- 
tions. 

Ninagawa is philosophical. “I 
am considered a heathen in the 
Japanese theatrical world. I am 
surviving because I am given sup- 
prat by tbe audience. It is not 
unmigh to Kmit the concept of the 
play to that of Eu rope and the 
West. Japan’s present time con- 
tains both a European and an 
Oriental past. 

“I am an overlapping of 
ttTw* and images. The combina- 
tion of masks and «wimv< is not 
only Japanese, but also resembles 
Italy’s commedia dell’ arte. The 
a rchai r literary language is unin- 
telligible for people.” 

The director has impassioned 
supporters like the critic of Asahi 
Shimbun newspaper. Nobuo 



Nfiyashita, who wrote in the fall 
1987 Japan Quarterly magazine: 
“Ninagawa’s achievement lies in 
his gathering together the dispa- 
rate demons that coexist in the 
minds of modern Japanese and 
presenting them, vividly and ex- 
citingly, on the stage, to convey 
an aspect of modem Japan.” 

This month in Hong Kong, 
Ninagawa begins a schedule of 
productions abroad that extends 
into 1991 He will stage “Medea” 
there with a local company. From 
late April until late May, he will 
tour North America with the tem- 
pestuous “Ninagawa Macbeth." 
as it is known here, taking it to 
New York, Washing Con. Seattle 
and Vancouver. In September, 
with a new production erf the 
modern Japanese hit. Ninagawa 
goes to London, Amsterdam. 
Antwerp and Barcelona. In 1990 
in London he will direct as origi- 


nal Japanese drama with English 
actors. "Tango — The End of 
Winter" by the playwright Kunio 
Shimizu. 

But the seal of approval to hb 
Eastern revamping of Shake- 
speare was the invitation to be an 
associate director of the new Lon- 
don Globe Theatre under con- 
struction now. Invited by Sam 
Wanamaker, the American head 
of the British project. Ninagawa 
will cast English actors in a 
Shakespearean play in April 1992 
for the opening season. 

Ninagawa played supporting 
roles throughout his acting career, 
which began when he was 19. 
Born Oct. 15, 1935. the son of a 
businessman in Kawaguchi, a for- 
mer steel-making town northwest 
of Tokyo, Ninagawa wanted to be 
a painter. When he failed the en- 
trance examinations to tbe Tokyo 
University erf Fine Arts and Mu- 
sic. he joined the Sdhai Theater 
School to study acting. He was 
often the villain, never (he hero, 
until he began directing in “un- 
derground” theaters, acquiring a 
reputation as a talented show- 
nun. 

“I was embarrassed acting be- 
cause I felt remote from the char- 
acter I was to play. When Tm 
directing, that shyness vanishes." 

In 1974, the Japanese theater 
conglomerate, Toho, asked him to 
produce “Romeo and Juliet" for 
the stage. It was a hit and Nin- 
agawa continued to experiment 
with Western and Japanese dra- 
ma. In 1987, he formed his own 
company. Point Tokyo, intending 
to internationalize Japanese the- 
ater by exporting and importing 
plays, consulting on theater con- 
struction and raising money Tm 
more Ninagawa productions. 

Ninagawa even did a stint as a 
“house husband" when his wife, 
the actress Tomoko Mayama, 
“the breadwinner,” went on lour 
abroad. He took care of thrir then 
year-old daughter to the point of 
medically certified exhaustion 
and realized, he said, the drudg- 
ery and monotony or ordinary 
lives. 

“I want to inspire my audi- 
ences." Ninagawa has said. "I 
want to create a time and place 
where I can lose myself, and 
please and delight myself.” 

Christine Chapman zj a Tokyo- 
based journalist k ho specializes in 
the arts. 
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Rostropovich to Unveil 
Shostakovich Cantata 

Mstislav Rostropovich, the Rm. 
sian expatriate cellist and wndec- J 
tor of rite National Symphony, will® 
present on Thursday in Washing. ' 
ton the world premiere of "RauoL" 
an unpublished and unperformed 
satirical cantata by Dmitri Shosta- 
kovich, The symphony will abo 
perform the work on Sunday at 
Carnegie Hall in New York. The 
cantata was composed around 
I960, but its inspiration came in 
1948 when Shostakovich. Proktf. 
lev and several other Russian com- 
poser* were denounced by tbf 
Union of Soviet Composers for 
“formalistic perversions and ami- 
democratic tendencies” The de- 
nundatkws were engineered bv 
Statin and Andrei A. Zhdanov, ih t 
minister of culture at the time. £ 

□ 

Paul Fleisdmun has u on 
1W9 Jj«hn Ncwbery Medal f w 
"Joyful Noise: Poems for Two 
Voices." The award is given for 
distinguished contribution to 
.American literature for children. 

. . . David Lodge, 53. a retired 
English professor, was awarded 
Britain’s richest prize for fiction for 
his book “Nice Work." The Sunday 
Express Book of the Year Award is 
worth £20,000 { $35,200 V 

□ 

* Warren Lee and Andrew Befl. 
students from the University of 
Sydney in Australia, woo ibe 
World Univasiues Debate Cham- 
pionships by arguing that material- 
ism wins out over idealism today 
and they used the lifestyle of Dob- 
rid Tramp, the New York real es- 
tate magnate, to make their point. 

□ 

The son of Lub Effis, the o*ne3 
of the only movie theater in Phils- 
ddphia. Mississippi, said site has 
reversed an earlier decision and 
will show “Mississippi Bu rning " 
saying the film would bring nega- 
tive publicity no matter what she 
did. She doesn't know when tbe 
film can be obtained for showing in 
the town where the murders of 
three dvil rights workers occurred 
nearly 25 years ago. 

□ 

The Royal Shakespeare Compa- 
ny in London will perform "711111 
Andronicus” for two weeks each is 
Madrid, Paris and Copenhagen in 
March and ApriL It will be the first 
time the RSC has performed in 
Madrid, said Terry rands, headoL 
the company. 7 
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sdm\ marlaMag, drwegy rzAs. Mb top 
US nfftor i i n , bums dweei ieeb 

PARIS AREA UNFURNISHED ££Kd 

tocriam Fleece write to KOTIK 
NEAR ST GERMAIN £N LA YE. 27 «*. Saraiin, CH-12IS GENEVA. 
tSUVC OF MIGNEAUX a fosv. 


57 PONT STREET 
KNGHTS8RDGE, 
LONDON SW1XOBD 
ra^ 01-MI 2424 
TELEX: 94] 3498 EXECUT G 
FAX. 01-589 9456 

Begtmo. privacy, end excep- 
tional vdie in one of the 
world's most fashktnalbe 
neighbourhoods. Buffer style 
Ertflfeh break fa st inducted 

Single £49.95 + VAT 
ONfaWhae £64.95 + YM 
Erin Sngir £19.95 + VAT 


SECRETARIAL 
POSmONS AVAILABLE 


. SECRETARY/ PA. KOUIRH) 
for FWbased inti wee presdert. 
We are a anal cmcVve teixa, widen a 
raAfntiooa! who a wsddUoder in 
fafield 

Vgriad end u dg eU ing rapcndtfl i w 
French imtnr tongue. 

Bmad ■ g e ri moi worfcbd ei Engfah at 
tap recretanol level d emer*4. 
ffataa of Gemoi wa>U bemcM- 


EDUCATTONAL 
POSITIONS WANTED 


YOUNG RBKHMAHJ & nh*» 
iy n New York or Gafaim pdi£b 
in exchanai hr bafawWM Or 


in Mdwp hr bcfcpMng Or Font 
Imanv heu rm o rt or a ri n rfnr 
Whto Bruno Sooner, B «U drpW 
Jovr. 7B3SO U> Loan m b*K 
France. Tefc 39 56 41 A* 

■town, ho i — toXfc or cn Aouffar. 
WWt Btiino Sender, S tie d» ■ ri 
J<xrr. 7835Q Let Logei an MM, 
ftwra. TeL 39 56 41797 



















































































